R zmAEFREREFLEERSHIEFREES
EeaH

HeBHEN: RIAESEHEFRAT
EEITEN: PERWRTRAFRAE



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT GO.LTD. He 4[]
H X

BB BIIE BT creerveeeesesseesssssssss s ssss s 1
BB T S 3
B FERIIEAIE I oo 8
SEIUEBSY  FEBIIHIII A corvovvoe e 9
B LB A8 R s 11
SENERSY FEEI I ER TG IEITL oovvooooese s 12
FALERS FEE AT TBUTU LGS oo 20
S \EBSY  FE BT A K S e e 27
SISy FESEIN. BT AN ESEA IR o, 35
BB BEIFEE oo 38
Bt BB BRI BT e s 39
FF A FEEIIBET oo 41
Bt BB FEBIME T oo 50
B TURBSY  BE R P B oo 51
TS TR GBI oo 56
AN FEEAILZE T I3 oo 58
B BB IIETF B oo 60
FH G BB EIEEE oo 61
By HeaRRARE . KRS AIER 68
B T HBAY FBZITHAT oo 70
B IR RLE F B s 71
Rt R M i O 7 SO 72
BT HATEII s 73
AU A T BT oo 74



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

F—Ho WE

= WALAREE SR H K AR R

1. TEAREEE FK H R R N GVEN G, WEe SR EHEAN
BRI 5%, B4

2. WSEAEREESFEPKE RS ChENRILMEEFEE) (LR R (EE
) ) (AR NRIEFIENE SR B R vk) (Ui (k) 7). ()15
LR R I GBEE L) (CURERRe GafEIng) 7). GEF IR EEHE
EHINEY (LR FIRRS BEEINEY 7). (AFFEEIF SRR R4 (5 B F a1y
) (BURRIRRS (5 BHEERIMED ) (CATF G HEIES 5 I S s v XU
EHRED) (LU AR “CRaiPEE ) 7D A SRR .

3. ITVAREESEFRMENZFEAR. WEEH. BRI EANGIER

=

o

T A FRME IS G R 2 HF N R 55 R R R HEAE A,
fb 5 AR ORI b Ik e 5 [R] 425 N2 TRIBUR 355 R AR AR AR SR BER IR, I
RERRAMR, HUSEEEFRI M. RS FANLRK (B, Eed
HAl AT FAE ZATBA . 7R3 55
EEFRAFACFESEHN, SIE AL I N ek
TN HAIRA I & & FIE I S0 80, B BN & 0 Bt NS & & R 243
N HREE G BIAT A B B R WY H 3 5 TR O AGA N 32

oj

=\ Rabmum A E L R AN B R & BUE SRR R R i R S R (F
BIEN o A S HAl A e 24, IR b IR SR MBS B o (BAR I AR

“rf [ IE 22

A IR B 2 0 A B g SEER IR M, JF AR W A B G (1 B8 (LA T 37 i
AR SE R AVE A ORAIE, B AR IS A R G B M

FE B FNAR B S HA ST L IS A5 1 1 8D S e e D A A Y e < 0 7
EARIER T T ARG —E 8], A RIERC

Etan e P PINCN IS8 as N EINE - St E TR PR Syl ig iR S
Wege M, H BB G R E, B EMCE BRI, BATRERE NS,



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

. REEEN BEENEARREE RIS AARENER, H
W e S e B R SN Z BN SR AN, MEREaRA MR, U
e FNE.

oy ARBEGAZ W b EIRERE IO I B, AR S S R A A5 A 200
PREE I SR A PERE AN B0 N2 DU I A ST R A R E 9 HE -

PNy AT ARG ARFEIEE, B e E ) e 2 BE LRI BN SRR UE SR
TP BN FENA , A7 FEFEUE A BTSN AIE ST (AR 5% WU, n] B8 L 92 BB 32 SO AR 2 4 (1)
P o

G ARG RZERNZEES B EE g RS EHRZKR, B (EE
WFRIPIED) SEftiz HE— 5 e AT .



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

oWy BX

FEALES GRS, BRASCEAAE, NHREBHERA AN E X
1. BEEEALES: BRI mAEIE R EE RS AERR R A S
VEGEHN: fERLAESEHARA A
SHEN: 8P ELRARAT R H IR A
GEFBARESEF: 8 (RilzsumEE g R i B IR A 2OE 5 #
RESIEGEE) S ARIES G R RARATA AT FIE 7

5. FEEW: RESEFHANSESIEE NRATES ST (Rl m g
L3 RETC B IR A BE S B G M) SO iZ A8 AT A s 1T A
#h 7

6. IV i R AR R RIS IR A AU 5 7 S 4E 57
W) KL

7. BeMBRE~E: 18 (REL AL RIS I B IR & AR I $% B Jk
ARG A
GPE RIS 48 (KL BRI IE RE I B R A B T A
PR R EE) R

O\ VEHERERL: 1R EIUAT A ROFAATIMERER . ATBOERL . MEENE ST
FNAMRRE . ATEON 5 DL A 3 4 & A U FNH LRI HIP0E Pl T8 neE

10, (H:4i%): 82003 4F 10 A 28 HAH T maE NRMARERSHHZENR
SRS VGE, 2012 4F 12 A 28 HEH+ e &EANRIRERSHLEER
S ARSWAET, H 20134 6 A 1 Hisuitif (hie A\ IR EIE SR
3

i

b

?wm
e

-4\

o

oI

g
w

kEﬁIt

kL

w

11, (BB IMED: fah B2 2013 4 3 A 15 HAifi . F4E 6 H 1 H 5L
() CGUEFR P I S T B IME) B AL FAR R i H 48T

12, ({5 BHFEIFE): e EIEMN 2 2019 45 7 H 26 Hfi. HFE 9 A 1
H S (A FFSE R I3 B 08 B 415 S B B A LMY A WL ST AN BT i
FEIT

13, CGEfEdpE): R ENER S 2014 4 7 A 7 HAifE . [F4E 8 H 8 H 5L



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

() CATFSEAAE SR R R A ISR HR IR A LK FAS B s 45

14, (REMMEEERE): fahEIEK 2 2017 4 8 A 31 HAAG. [F4F 10 A
1 HSHR) (A TFSEGETT IR S48 B8 S M ARG B ) B AT AL Dk
HAEHHH BT

15, PENER S fah EIESR IR E R R

16 ATV E B HAAY: 45 BN RAERAT A/l rp [ ARAT b s BE B2
&=

17, BE&ERIMEN: B2 ESERAN, REEES RZA BRI A X
S, AREESEEA. EEE ARESOHRA A

18\ MA T : eIk A EEEMAE /IR 3T TUE AR R SR H AN

19, MU T & Fafkidk ] A BIE S48 B R (0 . e R A N IR IL AN E B2 4
BRE LA BB A RBUN BB I I HE RO ARSI B N Fllik AL A
1 s 5 A 4 20

20, SSIEAMILIIE T . TRFF O (AR BE ML R B I R R i
IME) BARFAE TR 8 FT AR 55 T8 v [ 5% P VR S0 ISR 4% 0 B 4 (1 v
[ 5% ARG 13 5 2

21, BTN FEA NI L HUE T A b BRI # 55 2 DA SR
B IE M 2 A0 VR I SR S5 15 8 0 4 1 LA B8 8 A1) ik

22, FEERHFAG N FEUIE S RIFIHE S U0 B A TR U R S 0 A %
A

23, FEW NS RIS IS S BN TS, REEE M,
IPERBE SR AR R . LR, B, AR o e A A %

24, HENM: TR RLESEHAR AR LG CBEINE) A EE
SIRLE P AT S, BUAF B S B L 55 AR S 5 R S BN AT T RS B S
B, IR A A 5 M LAY

25, Bl RESEFIL. 8. P BEME RS, BANSEHE
R NEEM P FESAE B BEMEUEI0. eSS ImiIA. JEEM4S
B RBERIAR IR RE S REA NI AESE 5l - 4%

FACHU: TR BACME S LA . BRI B O A R L & B



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BR 22 7 B2 52 R 503 6 BT IR 8wl RO R B B0 L 55 LA

27, FEEK ) FREACH NG NI AL IE AR B BT
T <y BRI S AR SR DL K

28, RGN TSI BT NTIFALE) . 0B Nl iz L
) S S 3 < R B < (0 AR B0 S 5 AR 1 DL K

29 B EFIA R « 55 G F I PR EE I E LIk & R RLE 1 26 AF
BB BN 1) EAIE & R % R T B e B, IR IR M 2 S T A 1Y
H#

30. BEAFLIEH: RESEFAMENESERALIEFEHBIE, HELM
TERE AR I 2RI T A S I H

31, BEFEM: HARSMIIREZ HRERES R HIEHIE, &k
S 31~ H
32, LM PRI GO AR B 2k 2 (R AN 52 R IR
33. TAEH: f& LIFUEHAC S AT IRYINESAE 5 BT E #3852
34. T H: FEBYEHUMILER i [R) 52 B EE TN B T8 (Al H Aotk 55 H B 1
VA gE|

35. T+n H: #&H T HESE n M TAEHAEE T H)

36, FFMCH: e AHst N JpBREE G g AR I . 8 el S A Y 45 1) AR H

37, FRIETIA): FRFFHH HE S H 52 o 8 [l BH At 52 5 (1 Bk ] B

38, OILZHMY: 48 (RILFEEEIA PR A = FF A SR, M
TO R BN T B ) T AR 25 5 3 5 4 0 i g T e 55 B0, e R 4 BN
AN 58 NS A 18 57

39, NW. FREFEG M, BB AR I G & [RAIHE S50 W 3 10 e H
I SEEE G BT N

40, HE: feILE G R, BT NARYEE: S A AT 500 B 45 1 R e H
I SEEE G BT N

41, Wl FEEEG SRRV, MR NS S R U
TR [ 2 A SRR A A S A I IAT

42, B HA: RESMERA NZBARES & RS E I R 28

%



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

TRUE 2R, A A RGN IS G M EE G 0 B oy 3t
B BN H HAl S AL S AT N

43, BeAtiE : 1REE A A NAEARIE S AN [ A B LA 2 TSI it ) A2 S i
Rk 0y BV B WL IR

44 EWE G FER NI AT R E L R R, 20 RETH
WA H B0 30 A BN TR0 5E 05k B A B BT TR e ARAT IR
JU A B 358 AR B 58 R < R W R AR — P B2 5 3K

45, BB [E]: FRATE G AN TFBOH H i UL (] FR U (182 [m] FH S 43 A0 L
TIN5 < B e R Y FR R 0 LS KU 0 R O R 4 L AR S S e R R RN
FR (0 A0S HUm B AR A A b — P I 3 < 5 4 AT 10%

46. Jo: FEARMIT

47, Fpias: fRESIBIELN. KE. GirME. LLEHFN 2. )
ITAERR IR CSEB R Bt 52N B D132 FH 3k < 08 77 o I ) A AN B Y (R 9 440

48, HeE T EME: fRESMA N SRAMIETR . RATHERAR . NI

7 I B2 2 e U A B

50, FEEMAUTE: TEIHE OISR ER DI 0 3 S0 BUE 5L

51, BB b E: FETT PP A B MBI AN, DA E S B
AR A0 B (1 T R

52, WBNMERIRBE ™. R TIEEEN . W & R B R pRhs &5 SR X o
CAE BRI T LARBL B, AR EAR T 2 HAE 10 325 H UL L8 =]
SHAT IR CR UL A SR AT SEATSCRUIARAT 30 . (ZAEE . il 32
BRSBTS AR A TERAT ISR L B SCRRIE R « RURAT N 553 24 Tovkidb AT e ik al
A2 oy Wi 4

53, SRBEN LA T 2T IR B 2 A A s (eI, 3 I R e
AURE R TT 30, R 2k S B R BT A A T 3 0 o AR 73 B 45 SE B H ) L e [ 4%
GEH, AN A7 R B g A R AR 2 AN, i DRI BT N B B 2
ANRZIRFE I NP0

ROEBEAY: Fi5 P E R 2 1 € 1 DAREAT 15 2 458 1) 2 Ml P B g o



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

HIRR Rt R e BNt o e e F0E AWl L A [RIAE 2 2 < L 1 3R
Pt ) SRS

55. ANRIPiAT: ARG G R HE NG A et S HASRE 50 Ik (12 A0
H1F,



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

By EEREARRBR

. HEEHIK
Rahz v s i R e B TR A R TR B 2k

e A (ST
RARIF I

ICIE S HE A R 78

PR R PR AR AT S N, ARGl IR 5 om0 S B E, A
O F KRR FEILF LIk 5 o B2 3 DA 2R (1 K 9% SAR AT ML R AIE Jo £l
BEATIEBE,  J1sRONE R AR N IRBGE I 57 LA HE (1A

v B BT R fr BUE A
M

PN AR SE AR FAEN 2 410457

TN~ FE G AU S TR AT B

ARBEE TS mHUR B E NN T 1.00 JT.
A G FLAR DA 3% R 3230 55 10 W 5 B9 R0 $0A T



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FUES EEHBHRRE

—. EEeEmBRKENE. KETR KENSR

1. KR

H SRR 2 HR R KA 3 AN A, Bk R G A L S A%
YN

2. REHNX

o 5 LA 1) 3 e X A I At 7 SR TE R, B4 LA
(1) AR 44 B DL 25 A 0 A O o DA % ik 4 TN Jem IS AT (1) V) R B A LA R A
KA

3. KEWNR

FFEVEEEIUHE ¥ F] 08 TSR 4T R G S N4 BE 2 L WUt Fl
% 5 AR P 2 LA BT 0 v TSI M 2 0 VD I e 43 % 56 4 11 L i 5%
PN

T BEEHEIAY

1. N5

AREEE NG B R R GE TN GE, ARSI BhIDR. ey
AT TG0 7

2. SRR S AL 3 )7 2

A7 28N W L B2 0 ) 7 A () R R 47 B A B 4t VR R S 0 AR
FIh, 6 PR S i 3 A B LA 3 7 vt

3. EEINWHEIN T

BN AR ) TH R TR S T T AR

4. N BAR B A FE T 2

WA B TH R B B NSRS 2 6, /s 2 AL RS D& N,
IR 22 7 A AL 7 B 2K p R < I 7 A

5. A HIIE HIHIA

H S BRI D H 1 1 2 3 AR % il — 2 B, TAURE RS &AL
e B SE RS BT FR A o DA R AR DUSIC LA B 4 BN IO 45 R



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

#E o XTI HAF AN O BN E DL, $e5E N RL RN i) I 22 AT B kA
A, L R AR BB E AR TR R R B AT AR

= FEE OB A R

NI a7 NN A1 P E 7Se e k= IR S v X

2. BgEENAT LSRR A 5 K B B S N W g AT PR A, L
RIRGIESEH H UM

3. R B E AT LU SR (1 BN BTN I BT G AT R A, L
PR ERA AN AL PR VEIE S B 5 U

4. BEENAEFERIIN AT A2 UOAE R e #t, (2 OS2 B AN HE NS
.

10



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FAHT HEEeER

BRI KAT

A BRI EZ HE 3N AW, e S EMHEHA T 21007,
HgHEeIADT 240 NIRRT HEEG N AEAD T 200 NI T, He
B NARSEVE AR AR SR BT I e bR RE, JFE 10 H IS
ER TR T, ARG Z HE 10 HA, md EE R &/ 6% 5
T4k

EHFEB R REFN, BEESEE NP I e & R T8I

FEES = P A HilE, (BeaR) £8% S GEearR) AER. &
B NIRRT EIEE 2SR E T (e aF) AMFEETUAE.
F4
Hil,

Kl

BN R GRS R S AANT TR, fERGEETAER

(GROPNINETILER

—. £ T AN B AR R B4R B 4 (1 b 7 =X

NSRS AR s, R RIS R, TSR YR N A AT

T DA W0 7= A AH PR B2 AEAT R = A f) £ 55 A0 98 i«

2. FEEEG SR JETH 5 30 H IR T COUgN B, FmiHERAT [F
JHVE AR R R

3. MEEFFERN, E&EEHEAN, ESIEE NG AT R .
BN SR NS UM A & 358 32 — V) 2 F R E % 75 #% H K
H,

o

= FEATEEIA O EE 0 AR AT N R AN B AR

(GEEaRED) E%UE, &L 20 ATAFH B S0 HiRA ANBE AR 200
NBE JE g B E AR T 5000 J3 7T, k< BN N 24 8 5 IR o 7 A
ELE 60 LA HHBLATREIEN, AREEFRNSZIE, AR S SR
ZUERE P HTIRS, HET A REm@Ra AR .

A A ER, WHBE.

11



Eeo\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

ENE S EEnBR e SRR

. HHEFRIEE (B3

S AL RS E RN ES T BUREER: /1 vbeix e ML NTHEEER= 2 VIR AR EAEER - = 4= SZUN
FEFH B U0 B BHAAR SC A 15 31 B o i A8 BN AT AR 5 1% D0 I R B B AL o
ST N AR DU 7 B A < M 55 7 b 7 Pl B B AR LA SR A1 A
(EWE WS EiE St g I ELVAEST AT

v FRRRTIRE [B] PR R I 1]

1. JHBCH B IFIist 1E]

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy _E I IEZR 28 5
Bt IRYIREZRAZ 53 B I E 5 A2 5 H A Syt T, (B 8 PRORYEVE YA, o
R IE M 2 (1 SR B I 5 5 (R R AE 2 o A R . B RTINS B b

e RN, A HIUHIIESR A5 1 L5758 5 Brag 5 N 1R A2 5 s
ABRFIR TG 0, 5 458 B K AL DU BT THBCH B P IR0 Te) 2B AT AR L Y 1 2, {H
FIAE SN H TR (5 B ERINE) WA RIUEERE BN LA .

2. H. TR G H R 55 7 P ]

BB EEE RAN HEABE 3 AR B, Bl 557
BRI R)AE BT 06 2 o A LE

BN B E RAN HEABE 3 AR E R, AR5 7
BRI 1) £E I8 [ 46 2 5 E

FERA 5E FAIEIT 6 55 8 [T AR N 18], 3k <8 PN A W JBE R 78 T4
(S B BERINE) BIAT e AE T 5 B b2 o W O 55 82 (Bl (R R AR I [ o

BB EAAMGAER & G R 5E Z A H B i 18] 70 25 4 0y B H O
IR [l o e e o P BT NAETE B 5 (R 205 22 AN L SYIATIRE [a] 412 H R < D ] i e ik
HiE SO U B A RS2 10, AL GOy BT I L JRE R4 O R — JHTBCH S <43 20
FHOE OB BT (A A

= H SRR Y

Lo RFApr BRI, BEE . LR DUHAE 2 H WO JE TSR 0 2 e A
(EHNFAEREAT TS

12



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

2. SRR G EURE Rl B, BT A LA RS, R[] DA B

3 2 A R 55 R ] P T DAAE S < BN RS AR 1] DA PN U

4 VBRI Sedt S RN, BRI B A L HRWIK) e Ja R HEAT I
Fr gl

BEEHNAERBE R VPRI 0L T, o BRI BEAT R, A
WAHEH G SERERT KIS (5 BIERIMED) A RAIUEESRE S LA S

VU R 8 ] R

1. FHDEAISE B 1 B O 3

vt N AR A8 5 WU L SE IR FP , AETFICH 1B 55 F BRI 18] Py 42 HY
FH D0 B B 1] (1 RS

2+ HA A RITE (3] (R T3 S A

BN BTG A BN, o2 A RS AT R R, 358 N A4S F R I, #f
VARG AL BACH BN G A, H AR

BE A AR A N AL [ A, B Bl s s AL LA A AL [ I, 82 [m] A 2
BN R G, RS BRI T+7 BB H) NSRRI
IBUESR AL &) FITBAE 5 T BR AL e iR « BT R Gl . AR AT 25040 S8 e R G e e
Fe AR 8 BN Rk 308 AP ae £ H i B 22wl 55 A BRI 5 JRE[R] 3K
TGUNRSE 22 A>T A R b o 78 A AU ] B AR i < 5 ) 8 D ) G Al 32 5 0k [ ]
BYHE 2 SCATIE DR IR G FEIT s I SIS INE S IRAIE 5 [ S Sk A B

3 FH VAT ] R 7 A A A

FE B N SE LAAE B N 1) 45 SRRl 52 FRAG A5 HA U AN BE [m] F 475 1) 24 R AR Dy H
sk (Al HE (T H), EIEHEOLT, AEeFICIE T+1 HAXIZAE 5 1A
MAEBEATHIN . T HIRACHIAT RS, BUBANAE T+2 HJE (B451% H) L 215
B W AR & B DU MU R A et 5 s R FE B A TS DL 5 B AN BT
JUJ ER R TR A 45 BTN

LB BT F I | 82 m] FR A ) 32 BRI AR FR — 8 BDl, AR Y
PRSI G . FRIE . L[] B A AR ARSI RN SR DU itE . X
TR BEE] R B IATE DL, BB R B 2 AT A EARUR

i ERVRITIRE ] 14 K PR 1

35{:

13



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

1. R H N ] DO e 5058 N B I H MARIRE U FR T ) i R e DA B BRE I e
B AR A, BARRUE T2 WA S 45 .

2. BeEE N URE BT NG TG 5 K MR &M AUR T, H
IETES WA U 45

3. BeEE AN UME AN RIHFA R B LR, BAMES
Z WA S

4 ZAFESE HA W FRE S A7 3 < 0 BIRE AT N e A RSGTE E ER AN RS I
Bk < PN N SR B E B BBt H I < R i < o 4 R I L ) B BR
T R W 1 2 < R S5 It DS ORI A7 R G 0 AR NI B i &
BB BN TR ISR 5 XURG A2 ) ) 5 22, ) SRIBCE IR 5 i o B e DA
fill. RAARES AR AE .

5. S EH AR EEMAVFNREOLT, B LR I G A0 5 ]
r B BR A o e BN 5 TR B S AT AR 5 R INRD 1A S0
SETREBN EAE.

N~ FHGRIIRE [l B pi A 9% R g

1. AESHBHER TR, RE BN R 4 60, DRSS 5 A7 T
AN HHIE AR AU ot AR K F AR I R . T H 3R e i B HE AL 2 RN e
5L, IFE T+1 HA RS . @RRTE O, P EIER SRS, wTRIE SR
RN

2. HIAG AU R A AL B )T 30 A I BN T RVE WL (5
V) o AFGR IR MRS EFANRE, FAEHE U] S i Bt
BEBEZE R 817 o A BAT 28 0 B0 15 R W <R DA 2 H I 2 e 0 B0 FHEL, A7 2
WAL, BTSRRI & TNTE, REBNUE 2462, ik
INERET LI AN = E Bl DR G

3. W [l A T B R AR EE T e AR e R Rl g A TSR I G SR D
AN S PR [ Bl 4 Pl < RN DR S R AEAH 53 Ul A5 S B < i BRI EE R 8
7 o WBE B < BTN % S Bl DA AT 2880082 (0] 3 50T LA 24 H 22 < 53 EL ST B3R A S
PR, Wl AR TC. EIRTHE AR IS T, IR BN NS 2
A, H b 2R W ot B 2R 2 e W 7 K A

14



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

4. WA B N KIE, ARSI

5 B [m] 5% FH by [ ik < 3 1) 22k < O S 0 KA, AR e AR AT
(5] 35 < 03 B WA H o D [ 5% P Nk 001 7 D BB LR S50 W 5, RN
WA 77 AR 73 P SO A B AN A b B P8 3% o Horpot R A 19101 7 H W
BEE A WCAMET 1.5% 0L 0] 2% FF 28 AW 7.

6. ABLGRIHRITEAR . HIGMBRRKTHE I BERIZE AR ] G AU
PR ST AN 9 U 3 2 < B AR 2 & 5 R O RLE i , JFAESE S0
Forp oz B BN T AR G & A 40 58 1VE Bl N R B 2l R el 2 5 3K, JF i
AR LT ) Bl i 9 U7 ASE i H AT I 5 SR M%) A S E TR e B
i ERE.

7. HRAERBR IS SR, e AT UERITE SR G, K
FHESE AL, DL DR EE B AR (B A ATk o B A AR PR T U] 5 A R e SR A 5%
A AL E ] BERAANRUE .

8. At B BT IR A SR AL 2k 5 R 20 AR T T AR T
WG oL E B e e T, R A g I T 2k e BT B o (R 2L e 5 30
IR), FEAH R M AR T EOR B AT L BT 85, S B BN AT DUIE 2 Rt 4
TR NI 0 ] B

B IR EEHE RIS T

KA HITEDUR, e BN AT SR 48 B {5 3 5 BB NI R I R -

1. BRI S8R &0k IEF B,

2. RAFGEFRUE R EER ST ER N, SeE A EER2Z
BBt NI H I HS o 24 R0 {8 H 258 13HE 50% LA BRI 58 e r] 2% 1)
BRSO i HR A BARS  EUA SEUHEAF AL R E TERT, S5 e3T
ENEING, e BN BR324 W A .

3. WEFR W G S e AR IR F F T, SEEREEHEAAIT RS

i

N

Yﬁ]\

4 455 FEAE R L R BT AT 2 R M) 55 2 AT 22 e A R AT A i
5 MR, (B BN TCVA IR B A& BBt i i, B AR ]
REXS Sk el B AR S, BCHAR S B e #2111 T .

o
S
N
N

15



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

6. BeEHENERIL B LR HIEA R SER R ERAGRE
DA LBk B B I 50%, BE AR 50%5E T R . AR e
Hh R IE M 2 3 E IIBR A

7. FE IS R N BOE AR SR B H R EIR L R
B AL H B AE R B PR

8. RHE AU RE B EAIE 2 € B H ARSI

KR 1. 2, 3. 5. 8 W FHIAE L 2 — HAESEH N e &5 Hil
I, J B BN AR AT M E AR I EFIE s A o AR A
[ FH O FH S A e B oS o SR 1), B 28 1 FR R IOR IR IR 25 B BN o AE T 15 HH
AT DUV BRIN 3 8 TN B I SR R DY 55 1) 0B

I\ 15 R [R] BIHE 22 S AR B [k 350 1 475 72

KAETR AU I, k8 PN AT 745 42 2 B B8 N A9 [ F i B3 2 S A+ T [l
Iz

1. IR 3 Bk 8 B NASRE S A I8 (B35 T o

2. RAFGEFPUE R EERE SR MER N, SeE A EER2Z
BB AN [ F A BE 2 A I8 [Pl T o 24 T — 4B H 2k < B 14H{E 50% L L1
57 LT W] 225 (G R T 3 O i FR A AE SRS 3 2L RO E A7 A A
B TR, 22 5EEEFE AR BRIA S, S8 BN N, 2 8 15 12 52 2k 4 B ] F 7
BYHE 22 AL [ R I

3. EFR. WA GPTAL Sy AR IEF E T, SEEEeE A AR S H
HE B HRE

4. S B A A EIT I H A B A o

5. RSS2 ] S A3 3 BT 2 & A AR MR, 2
BN RS R S B BT N IR 0] F 7

6 REEAUAE B EAIE 2 € B ARSI .

KA FRTE IV — HAE G PN PO B 5 I (] B 22 52 A IBE (R T, ik <
BN N H b IR 2 2 52, SRR R BE , ka8 BN 2 BCA
BT I ANBE AL S A 5 MLRE AT STAS #8702 BN R o R A R B A5 23 P
LML TN, RSCATER > PTIEISAY . A EIR S 4 TUTiRTE Y, e

16



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B [ A SR 25 AL B o e AR AT A AE FR U IB: (o] IR ] S e U 30 2 H AT RER 3R
SETHER Gy T A o £ 2L [B] A1 DUTH BRIy, 2 < BN B R IS ¢ 52 D B M 55
I AT

Jus EURER] )16 S A B 5 3K

1. BE#UEEIFINE

A AN e BN TR DY R 22 e A [ A (% [ B 40 B0 AOin | 5 <
B i A L RS AR LS B TR A FR T B 80 i < e i b e N H R £ 0
SBUE AR B E FT— IFBOH f RS S A 10%, RIA 92 KA T EAEE (Al o

2. BRI E] ) A HE T 3

25k < I EARORE (]I, 2 < BN W DURR ARG 2k < 2 I (1 B 7 2 B IR DL R
LU B B S Sk [

(1) ZHUkEl: 208 N VOH e ST BB 2 AR L [m] HE S I
F5 1 I PR PP AT

(2) HB SEMME AT 2 i B NN ST B BTN I IBE 0] FR 354 PR XE B
9 IR SEAS B0 N A D ] R 37 T 3R A B8 W 7 A2 T R 2 o 22 < B 7 1AL 3 GRS
P, kG BNAE 2 4R 328 0] LE B AR T _E— I8 H 2 & B 3T 10%
IRTHE T, PO AR 8 (o] FR A A A A B o o 24 H A IBE [l F A, R 4 s ANk
B ] R 37 B o B2 ] RS S R LR AR, e = A2 R RE [ 4 05 6T T R E N B
7y, BEBENAESR AL ] BRI ) DL 33 A S35 (] s B e e o e i S [l
W BB NS — NI 4R a], B2 4P IEnl Dy ik BRI R, 24 H
R BE TP 8 7 V6 (e VR AU o SEE TP B (] R3S 55 7R — T8 B ] A — I
AEF, FEL SR AT — I H R e A A0 (i Dy Bt v 08 el <, DALE SR HE
BB A [ ik o ande Bt ANAE SR ATIRE (] H IR IR R AR AR IE %, BB AR BEIE (]
A B Bl E S e Ab

(3) HE G BLEAUE N, E AL G Js A R B i b —JF
T H JE G S A 10%HITETE T 5 HE 5 BN N STAZ IR S AU A N 4 7 I8:
[0 EH AT PR M B DR SOA 2 38 < BURF AT N 140 22 B B [m] R A 1 AT R U 7 AR B
] HE 20T A 4 B B G BRI BN, Sk 8 BN AT DARHZ A 2k e AR A
NHE S 10%0 L [] AR 17 S it 48 H 7038 o TR BEIE [0l & 70, #5058 N AE SR AL B ] F

17



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

TR IR ] L3 39 S HOA e e e ROV B e, ELA SR B (20 AR ER . S A el
HE 5T —JFCH 8 o] B — R AL B, B SeBOF BLR — I H 12 e A5
LRSS Bl g, DASKSSHE, BRI moy k. X iz A A A
N 10%UAAN (5 10%) RIS [a] FIAR 5 LA B 3 A IE [ s 72 _Big (D) (2)
T A, BARWAR A .

(3) BffslElml: 3L 2 NP H D E(E AR A BERIEE, a0k 48 P
NN ILE, WEER 2 R G I BT F IS D2 RS2 I RE [ FR R AT DASE 22 54T
WE Rk, (BN 20 TR H, JRR SR E B BT A

3. EHUBE R~

2R AR E A SE I [R] S YT R, e A8 RN 208 Wl AT | AR ECE
SIS RIE A HeAt 7 A 3 A2 5y H BRI & B N, B SRR BT
%, JHEMHNERESN ERIEAE.

o A R DA I [ 18 2 7 AR B T R N B ] )

1. KA BRI AR BB (BT 1 U AT, i < BN A 00 5 TR PN 415 0 8
S EFIEEER S,

2. WRAEIFRIR R 1 H, B BEAR T RO, EREEN L
FIIE HE e OB T BB B 2 5 IR A Bl 1 NFCH B2 e A

3. Bbr PN AT DURRE {5 HH D s B [m] (R e ], TR (5 B ER 7M) 10
A RME, BB T EFOT I AR € B BTSSP O W B8 [ ) 2 5
A AR S B 0 78 22745 2 o v B 8 R P 50 R D e [ FY I 1), o B AN 53 4T
RATEFIF I 2~ T o

T R

BB PN AT DORRE AR QIR A B AR B 6 5 R IR R E R T 7 AR B <
53k TN B 0 At R < 2 ) PR R R 55, i A T DA — R R R e
» RH SR U] Ehy 3 <5 BN S P MR A0 A ST RV R S A ik <5 5 ) B ) o O
o IFPRAT S R AT E NS AL .

T RerAERE 5
B RS Byl R AR R e AT S Ak K L SR AT ] i R AT A S R
7= AE IR 553l 1 A SR R EE A LBk Sl . Toig

pat

iy

s

18



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FE_ESRA ARG DL, 552 e 1 F2 AR AR MRIE AT LR AR i < 3 - (i B 4R 1%
N

MR TR R WA NIET, R AR & 0 BT H VA M 4R N 4h7K
TRME i 5 B 00 WA R FL S V2 A 35k <500 090 W 20 A A 1 ot 1) i < 2 Bt
o B wRSEFIPAT 2 6 mHEN U AR A R SR R e I # A AR
e 3 AR R e g oAb B AR N L IR BRI AH 23 T3 ARAE 5y 1 7 i R i Ak
ST ACHU ZRIR AL R BURL, X157 26 A AR 2 7 Hi 1 e 1AL
T HIRE P2, Ik g BT WL RIE HOARHEURL 2%

T=. BeEtE

SO A NP A S 0 BHE A R BN Z RNETE, e
BB LA AT DAFZ B (R b RS DU FE 7 2

TV E e B R

HaEH AT DO BER NP EE E T W B vt Rl, EAAR RN e 2 e FEN
ATRERE o BB NAE TP BE JE BB T THRIIN v] B AT L8 BN A, Ak
AL AT 3 8 BENAE AN 50 2 75 B B 041 5 U W 45 v i B 10 9
BBLTE TR S5 ALK R I < 0

A e R A AT AR R

B B U R 52 B [ S BRI IR ZEOR K 3k e WU R 45 S Al R, LAY
FACHUNE] . FF SR ERA AR TS O T RS SR .

TN S EIL

FEREE S v 2R B IGO0 T, S BN n] S B AL A A5 8 N\l
Ao r IR 2 T B 5E 5 37 i B e e g 3R AT 4 AU L ) FR S O el A
PUR IP B SR B I 2 B e JE G B2 B AL S AL L 55 1), S 4ty
A N SRk 8 BN 2 45 (Rl 55 U 70 B e A A Lkl 55

B e E

ANAH SRR AF R FCVF AT ATUAL) 70 B e 07 300 0 o 1 55 B A <l 55, %7
TCATURAARE 1) S A0S Jt AF L PR L 55 A0

19



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FLHS HeFRIEARBF XS

ARk RalJEEE AR A
ML RiEEE S

i

Il BRI IX D08 59 5 REEE FREUE R 2 d0 A FE 16 )=

HEB D : 300203

BEAREN: BB

BAr HEH: 2004 45 11 A 8 H

PHEBLHLOC A HE R LSS R 2 E R 57 [2004] 164 5

HITEA: ARFUEA A

EMEEA. ANRID 5. 1431478

FRELfE]: RRERE

SEVH. EREHEE. EEME. BUEHE. NFRER s L.
A [ I B 2 VR AT AR AR 55

(=) BEE&EIANBRYE L5

1. MRl GRS, GBEINE) KHEAA RHE, FEE T NN a4
AR T

(D REFEET S, PEES MR EMEILFHH;

(2) H (FEEEF) Ak, WRIFEEN (EeaR) iz

I8 BRI 07
(3) I (k< A)) WUk 78 B 2 LA SRR UL € B b FEIE B it
HER AR 2R 5

:H

(4) FHAESE A A

(5) FZMEHE H RIS AFFH AN KZ

(6) it (GkeaFE) AARFRIERERETEN, WIOVEEE
N T (e a R b B 5 FEHAE , NS i IR 2 A A 8 T

20



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

FAR AL A T PR AP B 1 58 38 AU M 2+

(7) FEEEGFEE NEHN, RN ESIEE A,

(8) iLHF. HEHILGHENIN, X HEGHE NI A AT N HEAT B A AL
H

(9) HAEEZEFEHARRT & AU HEAT I B B 10U Jp BB B 5 10 5%
AR (o F) MERTH, HRAHANIPEEIC K, RO =B
S GO Ip R G 8 10 AT AT

(10) R4l (GG D) I RIEHEME derg B e i 1970 Bo 77 5

(11) 78 (FEeEFED) LERVEE N, 1524808 5 52 3§ 5 [a] g

(12) AR BRI N g ik 4 B R 2 R AR B 2 RIAT AR IR AR, e O A
TR AT AR PR W AR B TR B AR AU

(13) FEVEEE I R VFIRTIR T, RS IR ARV N R e AT LR L Rl

(14) DIEGE PN S, ARG BT A N B AT R A BOR] B
St HARE AT s

(15) . BEHARIMEZ I, SrHIiFES . MRS 440 sl oy
BBk 5 B AN AL ;

(16) FEFTEH VLM EARETIR T, ST AREE RS, Hl.
WLl e I AEAE Gk 7 &8 b 25 R0 5

(17) VEAEER S A ENIE 2 A (EEEE TR 2958 #Y HARAH] .

2. MR (k). (BEIME) AHAMAME, EEEHARXF 0
EHAIR T

(1D REHFETE, PHEEZEE D ERE R 2 € KAy 7028
R MBS B, RIS IS

(2) PPHEGRET L,

(3) H (FEeEFE) A&z Bk, LS s H . R IES) Y J5 0 Bz H
FEM

(4) P& R HAT T B N AT B R B i T, DARligb
s T e SRS

(5) @arfga NS IR S, M558 P R N8 H 5,
DRAIE P87 B3P 5 4 W0 7 AR 78 N PR D 7 A EL ML ST. ook T A8 B ) AN [ R 4 4l
B, ahcik, #HATIESR R

21



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(6) BRfetfi (M), (A AT MU FMUE SN A AL 7
9 CRFERTH = AR, FAZEER = NS R

(7) RIS A B

(8) FHUE A FIOHE AT SEE G (AN Fh . I B £
HE G (AR SO IOBLE , e SE TP A S e A,
WSERE S I B £

(9) HEAT M X T RSP 6 G2 55 2 R 5 s

(10) SIFRNER 5+ I IR

(A1) PRI (B, (EEER) I RAE, AT B
PR S s

(12) R ST, AT S IR T BRI 1 (8,
CGES AT BRI FHEAAIES, RSl B ATFREE AR TIRE, A
N3

(13) % (&) WLEMELSUREN TR, KIS B
N G

(14) HiHLE TA NS G, AT, A

(15) fKkiF (RS (S AT RIUMA FAE HHMESHIFEAK
SR ARGICEA . WA A A RIS AK 2

(16) FiALE (RAFIE G2 P P S A X PR e TR fh
Yookt 15 4L I

(A7) il 22161 2 V2 BRI 2 U P SR BE I R 1, L
BRAEEVE# ARSI (6 1) HUSE O AT, B 25 DU 52 1 200
AFFYORL, SO TR A AR B SR S ED

(18) HLHUFB LRI H /ML B 55 R RE . . i1,
PR

(19 TR, B S M RV R Rt [ s 2
A GHEE A

(20) BRI (34 ArTF) S HUE I 4 RS H 5 G YR A 235
BUAIN . BESRIU S TEE, JO R T AR SUR AT S

22



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘EﬁA Ia

B NFGEEE (e R M€ AT B X5,

(21) WEHEE
e IR 32 U PN e e = 8 NIV S e S ]

EFE N (
A 2 ) g 48 NIB £

(22) MFEG T OB S ZAE5 = )7 A FRIN, 87 2406 o5 = 7 b B A Sk 3k
G5 AT AR THE

(23) DASEG N4 X, ARFIE SR NF 254768 PRiABOR) ol s it
MIEAEAT A5

(24) BEEEWNEHEMRRGE B LS N FZEKME, (BEAFD) 6
AR, RGN RILAISEAE T A, K QIR T S RN AT R A R
AR S SEEWAEHUR 30 H NIBEIE &N

(25) AT AR HE SR AR N R 22 IR

(26) G IHRATFHES M HFE N4 M

(27) PRI I S S M AR (A D) 205 i At 55

=N EEREAN

(—) FEEFEE AF

R R EROVARAT AR A PR A

AT LR AR X [T KA 69 5

BEEREN: BE

RALIFTE]: 2009 4£ 1 A 15 H

HEAEBOSTAL AR HE B ST P ERIE RIS [2009] 13 5

AU R IR A A

TEM A 34,998,303.4 J5 7t AT

I FRea s

G FUE RIS RENE R S AT A RERATIE 367 [1998] 23

Jn

(=) HEHE NIBRIS (5

1. R Rk CafFiNE) KHAMARME, HEEFE NIBRIEiE
EAIRT

(D B (EEEF) ERHE, BERENN (EeaF) KE 24

23



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

REH W77

(2) M (BEEEF) LQEFIGHSICE P DLGEANE N E B & 19t
#HE M H A 2R H 5

(3) MESRLGE B AN ARG HBIEE, kIEeEENAT R (3
EEFDY LESFGEAEMAT N, e HAl 28 A i id s KR
T, MR EUER 2, JFRBUL Bl R 57  g ot 3 A 2t

(4) MRIEHTTZIN, 9k ST RAUETR K R B s AR, vt
SIS TR 5 B eis 5

(5) RWATFHALERE M AR

(6) TEIEGE NGNS, SRR EIH A,

(7) EAE P R 2 UE AT (G R 2958 1 HABBUR .

2. RHE (FEEE) GBIFEIME) KA RE, T NS EE
AR T

(1 LAOSSEER . iR ST R IR F 2 R e S &0 7

(2) WALRTTREILE R, RAMNEERME W, &L r.
EARHIABEGIRE W ST, Mo S 8 FH

(3) @ fgeAaMRER . MR 5E%. WS EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE AT UL G0 7 53 G308 N B A W LA F )

WA BT X FEE AN R 2 < 0 ol BB, AL AZ SR, 7 KAE
TRUEAN R 3 G 2 (MR P B . Btk KD S5 J5 A BT

(4) Bpfctl (BEEiR). (BeaF) KHEAGRIES, AERN MR
PPN E O RAEM S = NRIRA i, AMIRFTE = ANFTE R &

(5) R Ak B BRI T 0 55 G R E KA R oA RIEIE

(6) e LG = 1 BTG K P o UEZRIK R 9% i 75 A K = 1 e
(AR WLE, RIEESERANPBRES, S PHEERE. THFHE;

(7) RFEG RS, B GESE). (GEeaH) LA RIE DA
S, FESEGAE B AT T AR, A3 b At

(8) Btz #HAEESEHNENEETME. EehBidE. Eeh
BRI B2 B

24



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(9) FPH5 B GHEHE V55 15 B0 DRI BBk 3 = T
(10) W EEG W 5 o ity . ZREME . s A RS H AR, ¥
M <5 PN AE 45 L 27 TR 2 5 A AL i (R 18D e AT ik
HEEHNARIAT GEEEF) B MATH, ER U IS FEE AT R
T M e
(1D RABEESFEEW S ERIC T KM SRR FEARAE TR 15 421
ks
(12) #SLIFRATFIE G ARG N4
(13) 4%HE FIVERE SRIK I b5 2 47 N AZ T
(14D PR =58 BN I8 2 B T A6 4 AR A\ SOAT R Ui 2
S4B eI
(15) k4l (4R, (BEEEFD) KA Mz, HAEESMEREA
KRB AR GE A BREMARG MOEHERSMHRG AR
(16) $ZRIEAVIIA (BREAFD MHle B RS E AW TIEE;
(1) ZIMESVFEH/ANA, S 5REEW P IRE . B, . R
L
(18) TG AR AT AB TR B B IRV B BB, B BN 4 35 v [ B 2%
FARAT I UM, AN S8 BN
(19 HiER (FEEEF) FEEESEU UL, NMAHEBE T, HIEEE
TATAN R L IR AT 17 4 ok«
(20) ot M B ik 4 N Jiv AT (4 & 1R e JBAT H S X
%, REEHMANFIGER (GEEEF) ERFES M =R, RIS HERE A
25 1A B 4 T GE
(21) PATAERI IS 0 B N R 2 R
(22) VERERERN K EHIE B 2 HE AT (R A R 258 R HoAt L 5%
=\ EEMTFEA AN
BEGH R E R AT S RS BT BRI AT (R 8 [ AR A4 32,
BEERTTHE BRI (AT BUSEESME, BISCAARIE S MR AT (5
SERD) MU FEN, HEEAFRAARES IS0 E S0 NER (3

;



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

SEFED) HFEANIFALUL (FEEEGR) EAmS RS T AL EZAIT.

(7] — S ) 45y <A BB A R 45 1) B R i

1. MR (EEEk). CBEIME) RHEAG ME, HEnHRA AR
AFEAHAR T

(D) Fr 3G as

(2) Z 55 BG5S G IR RIS 7

(3D R B V7 WL [ 2 b L4 AT ) 68 o 80

(4) 2 BRI TE B R A IT S A N R B AR R S A A AN K2

(5) H W EH RIRAGE W S M ATFA AN KRS, WEEHHFRE AR
GREGRIEIE

(6) % ) e 5 52 1) 3 JT- 5 R O s 15 B Bk

(7) Wk &P N IRIE/E;

(8) WIHEGEIHAN, EETE N, ESMIFHI I FE L GEBEE AT IR
R/ SAR/NE AL

(9) FEEEM e b EE M 2R AN (e G TR 25 [ HARBUR) .

2. MR CGEEIE). GefEInE) RHAMERME, FEehBiRra Ar L5
AFEEAER T

(D INEP IR (AR 55U H%E BEE

(2) TREFTRIEE MW, TRE S XKAZAE S, B AR
Wil B MR EERE, BATARIE T

(3) RVEHE(E EPdR, KT RBRIFET X

(4) RGN H 8 BRI SRR (5 | BT RILE 1Y)
%

(5) EHIFAMIEEMBTCE N, AMESTIREE (EEGR) &N
AR T

(6) ANMNFATATH BEE S S Al (FEEEF) U3 NEIERG TGS

(7D AT LU 2 3 R N R IR TR

(8) JRILAEFE G 5y i 15 v R Ai] JiR R SR AT O AN 44570

(9) VEBER A b BRI S FUE A (BEEEa IR 2958 1 HA L 55

26



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FN\HT BEEBPTFHEAKRE

BEGARE A N R e A A NALR, B8 A NI AR BUR
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T F R

ARSI AR ABHFEYL .

— HITHEH

1. BB ERE P EHZ 1, NI AT EReEhIEFaARE:

(1 #&1b (BEE D), EARREE R TALE MR

(2) HHRIEEEEA;

(3) HEHIEEILEN;

(4) eIt iaFIr 0 GRBHEAN o ERIE K 2 750 UE IR AR

(5) PRmAtEE BN SeItE NMIRIENAR#E GEANE A o L B 2 5
A IE IIERIP);

Mﬂ#ﬁﬁ%%%ﬁﬂ%%%%h

YO B s (GRANERURT R RN 2 55 e
BRI

(9) ARFTIE S AR A N KL

<m>%@%ﬁkﬁﬁAﬁmA%ﬁﬁ%ﬁA%%%ﬁAﬁA-

(11) PELATIFFAE AR S DM 10%LL E (& 10%) EE&MFr s
WARA N (CLEE R N BCY A MBS A0 E, FED R —FH
T2 SR B A B0 N K 225

(12) X F 4 2 5 NBCRIAN 5% 7 A B R 5 M) 1Y) JH At = 01

(13) VEFEM . (GEEA TR Bl EIE I 2 e AR 2 3 o 5L 4 i

RN K2 HHI
2. PURAEOUAT sk e BRI &30 AR e B2, AT AT R e
FAANKZ:

(D R EE I e Fom AN b SR HE I P
(2) FREF AL EE RGN A 2 < 3% AU



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(3) FEIRFEMA (e e D) HUEREE A BAEX DT 2 & 0 AR A
NTESE B AEANA S AT 1o B AR B <5 1Y) FR U B 24 L I IR ] 9% 3 A B AT 9%
Jia

(4) DIAHNLREEE IR AR S TN 0 (B[R BEAT 2R

(5) XF (Fega ) IO 3 G 0 B A A 2 7 SE 5 AN R 2 Az
A R (EEERD) B ABOR LS R AR EE R

(6) FEILHIRMA (e i) HUERTEE A BAX DT 2 & 0 AR A
NTESEIFRAEAHI M PRI RT 52 8400 O iR B 2 <A A ) B L

(7 BN, S, S ERAEIIE Bih B IR &
VFAT RV N« ELAES B 2 e O W5 A N TE SEBR R AN E M R AT 52 T R B A 5%
WL . el Fef, RERZ s, AR FAE SIS I,

(8) FEVREZME T BUE 2 SRVFRITER A . EAEXS DA S G0 ATREA A
TES T EANR T (1 FT 525 A R 55 B 55

(9) FLMGEAEIA (GEEGTRD) MUEAT AT S M B AR KL,
S ARSI o

L SWHEANRHETT R

1. BREEAAIUE R (BEEEF) HALESN, RenBiFa NRa il

SEHAAE.

2. FESEHARIEHE AERAGRATIN, BEGEE NAE.

3. BEMAFFAANKSRBOLHEIR, ZEHE NANE L E AT
SR NREN, B AR T AR IS aE AN 2 5
Pz HiE 10 HNRER G AL, HFBmErEetE N EeEHAR
EAER, MEEERBERGECHE 60 HAHTT: BEeEMARENTE,
FEFENONE BEETTR, NABEeEE N BT A%, JFE H Ak
EZ A 60 HNHTFIF S MEGERAN, EEEHARM YIS .

4G A NR 2 KRB H E LI, AR S0 3 10% L4 (5 10%)
2 O WU AT N LA — I I 2R AT R e AR AN K&, N2
BNSRH PiR i FeE BN 2 BBz HiE 10 H N RE 2 TS H
&, IS RS R e MR MR ETLE AN ReTHARE

I

28



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AR, NEEERBIREZ HE 60 HNHTIT: EeERHAREAAE,
RIESMHH 100U £ (5 10%) FEEEHHRA ANVONE BLEATTR, N
[5G E NS B FEFtE AN = BRI HiE 10 H AR
SEAET HEE, AR AP IR R A W A MU S E BN e
BANIUE AR, NMNEHE RS EREZ HiEE 60 HN AR SR EEAN,
WG BN HRCE .

5. BeMiF A ARSI HENMN, REEEAN RetE NsE N
RIS O 100 VA L1920 BHRFA NN b B AT RS AR A K21,
IVESIER AR N R AE i R TR

ZHHE R B iz HE 10 H N 2 5 H%, ik
BB B eE NS RIUN R @i A MUE. ZHE I e A
&y, NAMEHBEBmREZ HiEE 60 HNHIF: HENMRESHE, e
EENEETE NSE RSN 10% L EIEEES M ARG NI NE B2
HAIFI,  FEIRRBEL HH U AR SSE AT

6. RTRELME 10%LL E (5 10%) BIFEES A EREA Nk 7 —F I E R 4
SRR ANKS, MEEHIFFAANRS HEIN . EeEHEA et
ENAAAER, BB ETHURESM AT 10%LL E (5 10%) HR: e HiRr
ANARETASE, HEDHRAT 30 Hi P ENER 2% 5. e niiRia Mk
BT AER SN AREN, BEmPFREFA AR HEI . ReEHA
HERE AR NS, MRS T

7. BEMEEA NS WA RN SUE I E ST 20 A s J7 S A
mEICH .

= HAIFEEAR A N K BRI ] BRI BT

1. AIFREEM AT A ARS, ARANT2WAITAT 30 H, e B
To S MATA N K SERIN DI T NE:

(D WA #2808

(2) LVCUH BRI SI, SCE R P AR T 3

(3) AR RS A A MRS HEE N EiLH;

(4) HEREFCEPMNEZR (EREEAR TN G4, AR

N~

29



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

HATRAABR &) L AIA N A) A

(5) 5% WWERR NS KRR A

(6) 5 23 135 6 ZIHE £ ¥ SCA R BB AT 1) T 48

(7) BENTEEIE R0 HALF T

2. RHGE I 27 AT REI T, BB 8 e 75 2 BGH A
H 3 B AR 0 S AR AR 22 BRI L A 1R 7 2 B0 A IENL G J LIk
FO7 AR N L TR e A7 22 A LB e ) A 2

3 WMHENNIESE TN, R T3 A7 15 H 0 AR S 5B 8 N 248 52 Hh min 3%
PR TE AT IR s anE AN EEEFEE N, W R AT P TiE A B 4 BN
FIHE E H RO R R AT REAT B i H RN NI O BRI R 54T
K% TH 368 i 5 BN R R A N B9 5 T o R i IR B AT . e
I B SHEE NE AR R P W TH AT BB, AN R s
5RO .

VU JES AR A R 2B 7 2

B AR N RSB I 2207 3, W@ irIr 207 NEUEEERL I
AL RV A 7 AT, WA T & E N E .

1. Bt e, BHEESHEUEA AN H B E A B RIR
AR, D FF 22 3 4 BN AN G045 N HIHEBUR TR B2 51 = &4 B F
AR, BEGEHANSHEGHTE NIRAERFIER, AEmRRE . It
SIS R DL R S5 AR, W] UBEAT 2 AR AR AN R 2 AR

(D SEAMESUE R RS MEN IR, 2 HE UG B AMEFEA
FEA S MU R BN RBE R ER R TIE AR SR AN (e h
A Ao UGB AIE , I BRG4GB 5 2 48 R I Bl sk
iEEER

(2) Zefgnt, B4 HoRIITERGE B id H FPA B S A FEIE oK,
B I B /D T ARFE S AER B id H B S B4 50% (7 50%).

SNNFE Sy BRF AT N 22 (R B B AT N IR 5 8 UK T 3k B e Le A9
(¥, HENFTLAE R A S MRS M ARA N K AR 3MHALS. 6 M H
CA, 5 R I AR IR S Iy B A K2 . T H RN A SR A A

30



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

ANRZ, MEAME 13 PLE (5 13) FeG 8 i 2= & 0 Btk A AN sHREA
Zhn, Jinl At

2. BWIFZ. BT RIEHE S0 BT AR H R R I 1 557 LA T
AR AT H LLRTIETE 2 A RN E Mt @RI T2 B A 5 sQE TR
i

FE[RINAF& BAR 260, 38O 2 #0707 A9 A 24

(D 2WAENE (BEEF) AEMBVEEME, £ 2 D TIFEHNE
C/NGIE PR N EVA=F

(2) AN ERZEEMEETEN (WERESTHEANEEAN,
WD EE B BN BIFE E 3 X 45 R R LA T SR AT . I SR NS
SILEN ARESITENAHEN, WOVEREEEN) MAUENLR IR H %
M2 BCERIRLE (1077 FCUSCEE G B A N I A5 TR DR L s BT Nl &
EENLIEAAS IR A R R Z I, AR R 15

(3) A NEFZ S H A3 LB AU AR B A Y, S0 B
AN RS G BN TR B0 H 2 & S0 BT 50% (75 50%);

A N RS I L B At A ARt HL A5 T I B e A A A
IEE AR AR T R BE LU B, A8 N AT DR IR 2 5 B3R e B3 A K= A
JFISTEIA) 3 AN H LS 6 AN H BAA, it i € B W ITE T 4 SR AL e A7 ALK
= EARNESNIHAARS, MAAE U3 UL (& 13) RenH
I3 < O3 B AT N LA RS T R A s B At ARt B A5 T R

(4) FaRs (3) T B H A5 i R A 3 e B3 N B AR A
HE AR LA AREEN R S22 B35 A e A PRI . A2 4B RS T =
ARERN S BB N R 2 B B FEUIE 4T AN AR R SR R AT AT
BRI (FEeER) MayGaEMME, H5EEEICHIC R

3. FEVAHEM B EN M VI OL S, R UURMEY, REnPTHEH
ANABFTEICR A 2% . L Ay sCEAT Rtk BEE R 4% LTl LA 5 5
BB NS I BT, BAR DT 2 2 W AN e S = BCE R 1
W FE AT I 30 L, ARG R ) A AR I U7 el A 07 S5 R
Wi AMEE T AT RS MG AR, U0 LRI T 2 AE s

31



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

KRR AT .

i WEHENESEF

INE AR EE I

W NN R RESMHRE AR E KRR, W (EEEF) WERE
B el (EEEFD). BRESEHA. FHRESIEEN. SHMESS
I A R (FEE G TR BUE 1 HAR I R 2 B N TR SR A 40
WA AR e b F 1.

B M IREA N RS AENR A ESUUREES , 0 A FE R B
MIEHESREFA AR BIF T LB At .

B M IFRH N RS R B A E I ENAIAITERI.

2. WHEERF

(D BlZIt4

I 277N, B 5 R 4 NI 91 58 LAk HE # 7 il e A A
AEN, REHRSFFANTRIRE, KR EIMTERYE, BRI
R ERFN NI G BB 2 W AR, R E B ABPURER R G LR
REWTEILT, HHESFEE N 2 AR 85, R 44 AN FAL
BB GFEE NBRBUREII AR GE L RF RS, ) bt R 2 B FE B A AR AT A AN
REENFTFRER B 50%LA E (5 50%) HE2877 4 — 4 B B A E A%
RIS M HFA ARSI FFEN  EESE I AFESIEE NEAHE S T FE S
WA AR, AHWEE LSRRG AR E R RSO .

SrUE BRI 2N A 44t . 2 2 M S 2 W 5L i 44
(BRI B IEI SO S50, REABURERA RIS M. BHEA
wh4n (BRI ARR) AR T N H I,

(2) B

BT BT, ERmAENSRET 30 HAMIRSE, fEAmmAmmR R
ok H S 2 A TEH NEQTENLOC B T A SN G a8k ik, £ AIE
P B IR R

7Sy Rk

LG AN G NPT B A A — SR AL

32



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

B G AREA N R Ao N — B R SORRE T HRi

1. —fhill, —BORUZA S IR 2 B G 0 SR A N B A BTr &
RBLI) 50%LA | (55 50%) I AE R BRTNFUE 2 WU HLE 20 LARE il vk
WO I =I5 LA 0 A 2 15035 L — MRl ¥ 7y s

22 FERIRUL, RPN M 22 S K 43 I S iy AR A N BB BT
ROBUL 213 Lh b (F 2/3) @I el . et g iafE iy, ikt
ANBFEREESILEN. L1k (BEEH) GEEERRELEM . SHMIEEE)
USSP SIS E

S ERFA N R R I 4 77 AT BEE R .

RGBT AT RV, BRAEFE TS 78 43 IR SOIEHEIE B, 75 338
2 O N R RE PR AR TR B 4 SO (R 3R R A A 8 R 4 R 4, R

o B RN E )45 T R P WA A R v, 36 U BRI AN TS B B
RIRE A FEALE e, AR R vk N RS THD R L A0 0 B A N T ARGR I 4 301
AL

B BRI 2 1) 2% T 5 8RR — T 58 9 I 910 1) % TSGR 24 43 F
B BIE

. iHE

1. Bire

(D WMREHIEEEHANSIEETEANGE, ESMhIRa AR+
NS TE 2 W OR J5 EATTE H R 23 W3R G A A A FIARER N gt 28 7 4 2k
S ERAE NMRE S K BENBERU)— 2 B S S FEHTE R SN ko iy
SARE N BAT BRI BAHESE I NS STEE N EE, RS
HENBRE SR AR IS R, S0 ARea AR 307 AR U AE 2 WO IR
J5 BATLE R 22 W 4 AR AT N ik 28 = 44 B iy AR A NARSRAEAT I 5
No HEESEBNBEESIEE AANHIE R0, A Z ).

(2) W3R NRYTERE SR AR AR 5 LRI BEATIE ROF R ERA Y
W AT R

(3) WSR2 A3 N B4 0 A N BB T 558 R ik 25 A IR
5, W] LATE BAT R P4l A5 SL RN I B SRR R AT B A IS S AT

33



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

HHNE R BHNE R UONR . NG KU, R RN 2 23 A0 S G
AR

(4) THEEE RN A UENLR T A SEEANSEETE NMEA R
=Y, AR
I

EEWIF B, RO RS RN A & R e
EANBRPUGER CrmE et NA4E, WOVREEEARPUER) k& it
AT, R AENLRN HH S R T DA AIE . &8 PN Bk &30 AN IEIRMK
PO AT R R W T SR EAT B, AN TSR AR R A R

/\ /EE)& lﬁ/\ﬂ:

B MAFRFA ARSI AN HHIEE 2 HilE 5 H Ak EIER

B MR AR MR H R IGR N 2 Hig A2
BERHRAA AR R ALK Hile 2 HAERE RN EAE . R H
IR TR, FEAEREEMTRA ARSI, DA AEH43C,
WEHLRE . AR RIS S — R A
SR AR HENM . BEEEA REFE ANMEENTFRE A
IS AT AR I BB N RS IR 2523 S 08 A K 2 Ut
ERBEEMERAN REEHA. BEHEANHARI.
Jus KRR THESMERA NRS AT AFFFE WHEF . Rk
FMERE, Pt HAZ G FEAE R 7, W RIERNEMBE S S EUE R N A
WHCHEAR ), £ 5ESIEEANDE %, REEMARITAEE, o
Aoy WA BATE AN, TR AFESBERA N K2 H

34



BeE/\ BEEEAIRAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BAES ESEEAN. ES&EEANEHRFGNEF

—. EEESEEAFESE NI 2L m1E %
(—) HEESEI NIRRT E
B FHIE L —m, eI ARTA
1o AR HIE B 4 B BT A
2. WIS HEFA NKR AT
3y MRIEMRE. W RV bt A2 B A s
4y AL P EREME S RUE R (RS AR L ARSI
(=) HEE NRTTL LS T
B FHINER 2 —0, BEEIEE NIRTTA L.
v BRI R S T A
WIS B A N R RAT
PRIEARE . BAIE R B B s
A R ERE S HUE IR (REAFD LE AR .
T SNSRI A
(—) FEEEF NN E WL
1. 484 WS I B SRS NS M &R 10%0L 1 (F
10%) H= S A0 AU 3 4 B A 4R 44 s
2. P S M ARA ARG E NN LS 6 AN H A0 B4
5L 6 BN B, R R 22 2 N K 22 [ 3 0 R AT N T RE 2R L 114
213 L (% 2/3) Fpidid;
3v IS I WTEESE I EZ A0, i EHIE M 248 I i 2
BRI
#E: BEMIRA NKSIEATHEESE IR 3 Rl 2 Higd
Atz Hig 5 H kb EE R 2% 2%
N HEEEEANTHG, AT NTE Tk 48 1A 10 5E 60 4
FEA N RS UUERG 2 HNTESR BB A
V HE HEEEEINIRTTALN, B RN 2 R I A L 55

EEN w N =
J M Y

e

y\
pod

4\
&, [
5\

x

35



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B, R ) i iy e BN BT AT i < BN TP B R B S R AL T4, I
I 2 <o PN B A2 < T BN L R I Ao TR 2 e BN 5 2 A8 A%
X B R

7. it BEEEEHANRTTAIRR, B EGEENE U E IS 2T E S
P R W= BT H O, R E IR AER T LA S, RN RHEIEE &5, Hit
T I 0 7 R 515

}

8. BeMMAE: ReEBENERE, WRFEESCH EREEHAZXR,
O 4% H BER e BN B2t < 44 PR P 5 B i BN SR PR

(=) BB AN EREF

1. &4 PriEEEefE NhEGE B H MG 1HREE 10%0L E
10%) J 4 03 AR 3 g 0 AR N3 44 5

2. WL BEEMBFA NKS AR EITE NPT ILE 6 A WX B4
M e FEE NI, 1Z R T LS IR 5 S0 R A NPT iR R
213 LA b (F2/3) Ryt

3. MM ZEEFE N BEREITE N EZRT, i ERIE I A5 R i 2
EEN;

4, FFE: HEMHBFHNRKSIBERESIEE AR RE R ki 2 HiE4:
2, HiEZ HE 5 H Ak EIER 2% 5%

5. wii: HEEATEHRE, HEeEEAE TS SIE NN h
FFANKERWUERE 2 HNTETRE B A 75

VAR FEEFUE NS RN, % RE S G M A e E L

BURE, K AL S e AN A S IR S T8, T IR AN B It
BEEAUE AR R R PR S I0E N S &8 BN I 6 57 e E

7. HiFe BEEARE ANPITTAILR), RS RR A IS 2 I 5%
P W BEAT U, PRSI AER T LA S, RN Rh BRI &%, #Hit
e e i T P

(=) REEHNGREITE N RN EHE KRR

1. $e4: WRFLGE B AN SIS NFIN E e, d s S i &
SET 10%LL B (F 10%) (R0 AR AT A\ S 4408 N 2k & i BN NS 0

!

36



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

Ns
v SR E A EFEE N IE e A% EIRRE AT
v AT HMERE R E BN AL NN et NI
BNHFE SR A NRSRAER)E 2 HNEREEN EBREG AT

= ErE e E E NI B BRSSO e A B
I B 5 AT AR G 7 AL G B W55 1, Bk BN BRI & HEE A
P ARSEEAT A RHADT, T ORUE AL X 5 < 0 R AT N A 2 36 A3 35 AUAT N o
JEUIE < BN B 308 NAE AR SR B AT A ORHR STIYINA], (5 B A & IR A E

=
=
=
>
i
s
et
o
®
[mn
i
pes

| FIR A It R U FR) 308 73 » SR SRR A s R D 2 2 3 BRI SR 9 2
BDOHBARE ), S E BN SREIE AN H —BOUMERT 2% 5, A HRA A
NN AT B SN, T AT R e B A AR H i

37



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FHEs EENEE

BGFEE NNEGE AL (FEEE) . (RhmumEE it R iEH BIR G
AP B G e B R M A RME T LB PR

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
BLORGHBEE AT W B, {5 B8R SO T E SR AR OCF EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

38



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

By HEH&HERZL

— EE R EUEIC S

ARG WS SIREAR ST, . I JEAE LS, BiANE
BRI R AE B S AE D FE LSS L. I85E
AEEE ARERTLAA] . LI ORE T e WA N M P B AR RS il 7 2

R s AT & S IR

AREE IR B0 55 B 4 PN B 4 N RFT I AR AT & 26 1H I ALY
I B B AZACHARNU P B A S G B0 551N, NS RN ZEIT ZAEAR
B, DL R & BANCERH U E BB R e IO i . e g
TR S EEEAT TN R ST I F RS 2 e BRE AT N A4 M5 2 T (AL
AIRISSS, ORGP 3 & 0 WA NI 532

= FEE I BBON

& BN AT LR BCR]:

1. PR Eac ot

2. N AVE BB A LK
3. WRERGMBFRA NIT TR ZHTR SEEmARA NN
4, TEVEEERUCVFIOTE I, X &0V 55 i BRI (R BEAT R 48, JFRIRAT

ll’

R T I ha St AU AE$R € B B

5. VEBHER A EUE R S HUE AN (GEEa TR 2958 B HARBUR] .
INE =S RN E

H G BN AR LT 55

1. Bo# 2 b N 53 70 BRAR R <5 4 AR B il 55

2

P IR LR (UG A B RO A I A AR T

5

3. ZEBMRATICEIE, KRS IRA NG, s RS0
240 S 0 2t 2 P EE B 2 A ORI o AR IR 1 B 4 7 8 1 2 H iR AN
/bF- 20 4

4. SHEESOEFRA NIEEK 5 B CE TR X5

=3

Bz R L S5RE

39



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

BB H B ORI, ZURIHAN RN I E2 5T AE, (B R]VAsR I A s A b At
AL EE N 2 AT (G E D) 20 A S B R A

5. & (REEF) KR UBIE N T E DA L k55 Gt
FoAt b E IR S5

6. G EEANME;

73 VEREER P EE R SR AN (GEEE TR 2958 B Al 55

40



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

L it 7 i~ i 04

—. EHAN

FEERG A B T I T, A GEd IR S RS 5 G AL E, FH
O\ KB A T A0 5 T R AR V8 25 DA DR K 9 B A AT A 53 Al
BEATHRE, JIR NGy B N IR M 257 LB HE AL 2

A & AN

AREEE IR TIR GoR B RIFR B IE R &l TR, G55 E N ARKERAT i
R CRIFE T/ BV AR R HeAh 22 v [EHIE S s A% e BT BOIEE ) . AFFESEIE
BOIE. GigrS6 i e iem TR (REf. RATER. SR, ke, &
wl it R HITBUMGIZR . IR NIRRT TR (B
BAE Gy AT BRI 5 PR SCRRIE SR Gl ARAT AR It
B8 BAF AR B L IE 2 o VR R S 5 B AR HAth < R T (IR0 v (R IE M 2
AR I TE ) o

AMVERRE I B B LA LUS F0VFJE B % B oAy i o, JE B T AAE B AT IS 2
PERFJE, AT LR NN B T

FGRBREAEHHIN: AT EER T L I G 577 1 0%-95%, 55
T P A AT FRIE SR B PE A T AR B 2 4 77 1) 80%; #5 T BUIE Y EL 43
AT FE G B 1) 3%: BN S H HAAENBR IR IR & 2 7 BN 52 5 RAIE
5, BB HAE—F LN FBUR B AMIS T 2 5571 E 1) 5%, Herhal
SACIEEEFAAT G AR B ORIE S AR 3R 5

=, B

ARHEG R ATE T - ACE . FE S IR R, TR b, A
SN ZIREAT, BT KRR AL E, 12— E R F AT Re b PG 77
T RGEVE R, 1048 T sl A 3 bl 2 FGR 78 20 RAE A 7 KR8
T e mIL, i g BBk B RSB A5 i, #
R GAg IR

41



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

FCE R ARG RCE L, AReRiad s SmzlarLeE (Wi GDP
R CPIES . TEM AN Mg AIR A48 AN, A%
WL G is AT BT Ak B 22 57 Y S Hm a5 [, BUSROQITE I BOER L B Bk
TERBOR P BERAIES S 37 BOREF AR, 04 HX AN [ S50 537 (K T 35
Wi 75 [ S RERE I AR S T ) B e BRAR M LU BER T . Bos i 55 1
KT, IR BB AL AT 9 A B A TN AR 53558 Sy RIS 2 AN J5 T
WEHRIESR T3 shila s, BEIM 436 U 3850 1 M 5 A R 55, 45 & A
(Al 3738 N 5 5™ I AR SR AT 4 2R, X% 2888 AT s UL &
CURLIRE B 73 BT RS, i v A e B < A UL 2 7K T

2. JRERBLTE RN

FER R BG5S T < 00 B A OOUAIAROU 204, A 2 =] KB ik 721 65 5
RV AT\ g A CELFR s . Erii A w8 . [ SOBUBN LA A T 88
PAR A 28 =5 8555 ) #ATER G 0T, BE BB FRGER, AT S UL AT
REHEY, TRk AR R SR AT AR B, A E H L
HIWT T i, X i AR PRI ARk Be, BRI, B RLEIRA . BT AE 155 %
O BEF AT FIWT, T A R R BRI AT S R . LR e
i B RAETEE VMK 2RI 2 7] 34T B m e

(D KIFFATIL IS e

AT K 78 53 M Y R T R RN 28w KB AT 0T 5 OO0 HS 5 X 52 - FL R AT
BRI A e 1 K AT ML AT R s, eI R

D 5 FAEB R G M E R TR AR 55 e giToll, 2
R, L iSRS RRTHlE . AR P T

2) ZTAEBHRET G M TR & R A B MR STk, FEA
FER R BRI

3) RKA LM G RKEBMN T HR s B S e iS mE g, £
BAFREZ . LV,

AT B BN AR LR o LI B B ML R e R B sh &S, R R 24T
Ak G FE AT B A T

(2) A7 b AE e SR mgs

42



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

ARFHEGAE N E R T R T AR AT B 4, sl i e VAN e AR A A
755, AT KB B R RIBEH . MK, B8R, 6
B SE R T, 53 0 AT WA RS B0 HE R, I HE 4 SEaT i) A7 Lkt A7 &
MR

EM BN RIEZ H RS, ATl (AFD PRt B, FEIH
FAE B2 AT R, 73 e BN RIIE k . H k2. i k &M
H ok 2k, BN 3 ZRHIRE T4 K A H k LIRENL2.

AR GE TSt CRLEE B 7 RO A S = 5 MR ) TR B S i
T BB S, AR R AL G R B R AF AL R AN o IR EAN SR L KSR BEAS
RS, ISR AR REIE T &, BAEEEEE, B0k s
RIFHEATEAR i, RHEIRE A BB M E R 7Tk BeAh, AR GHRIEAR T
AT MV PR RF 1 22 50 Al M R BE ALY, A DT v A T PR M AR

(3) AN BT SR

ARFESTEATIIC B WA b, W A e B ARG & 0, TELREHE
FPEEnT HA R RATS AT rp Bk A i b T A =) AT R .

D s

NP A TGP, s, BRI ARNAE AR R RN E
.

A. DDV RAERR : A G St AT ML B A B K ORAERRBL S 1 A )
FEW R KR ST T, AT b T IRA TS AL AT, HLAnRF& 43
TR SRR B RE AR KRS A BT A

B. ARIMAFEN: AFFEAEM . e MEAES, I LB FsEA
RIRRSE EE W] FFEBURTE ST A R SR

C. AFHAFNIN: ARREAEW . SEKRRRN, &5 LG RIFrG
PRZEN, EEIRIARRR . R, ERGG . BATREE R BN H R R

2) EEI

ARFEGHER AT AN A B R IR . RSRAT 5 TR I & FhE 4T
LA T, DAHRE R AR T 45 DR ARG (AR 34 A %

A KRR bR: ONIGRAE B R R AR R R AR 4

43



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B. W& 4ahR: BAIZ., B ANEZR, BRI, SRR, BB
TR ERSEIECT

C. fhifEfads: AR (PE). W &AM EAIME KR (PEG). 4 (PS)
AL TE .

3. SRl e Y et R BT M BB SR

AHE R AR R T 37 KU S5 BN 1 U (R TS 1, AR AN [R) B 2R ek TR
B 2 2 L SRANVE RIS B S0 L, &5 5 25 055 il i 2 TRV 45 FH R 227K
SPARMRFE . M2 B A UL R B R R S (T o T, £ ie IR R B e &
S WS an R 2GRS A YIRS . RS . DI EE RIS, ARG &
Al T HAEAT IO B, SR X - S 3k < B 7 () PR AEL I £

(1) A F

AT AR A 0 2 e B AL BB 5 i e s ia &, FIW i i 3 i ok
KAEH, FHIL RIS A KRNI A A 7 MUY, sha& A G AN S35
o R LR TR, &SR A G AWM, Do hriig Bkl Sk
m R BRI, IE PR A AN, DO i3 BRI XU .

(2) Wz ih 2k 7 Hr

ARFE R RS AR G R A OB A i 46 it ZE AR IR0 22 B, 3R 25 e it
27 T 30 SO0 R 3R WAL i 4 T 2R PRS2, Gn g SRR 454y . W ikcAT S [l Rz
PRAAIREE, R B BUA AW e R th 2 AL S B U, JFE i 33t 5 1
A S

(3) fiizrdJmik#*

AFEGARIERT SR AL fT CARIBD . FTRAEE G i R (R 31 R [ £t
MR Z CAIFA A IIBOR AR 22 (OAS)) AL 5 TR, i e A 1R 2K & 15t
I3 BB LU A8 B FL R B SRS

(4) Mtk$e

AT SRR 77 I R, 18 AR AR AR 34T S E 0
e G FEFRE ARG FshtE. B BURERR, GFEAA RIFHRENE
IR A APREAT B X T S BOERGUTR R A, TR f15E, ARSI R 45 & A 7]
BRI T, LR Is ATAE LRE MR R 57 K AR E

44



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

(5) 15 H XSz 73

AN H G I8 T RHE B 24T NEA T IR BT 04T, 25 Eimantt . 5 HA
Z. G BANRFNLEE AR, GRS MERMYLZ L
Ji A 577 AT 35

(6) H/INRV A S 73 35 BF Sgs

FNARME AL SR AR AT SORAT AL 5, HF IR BB S EIR, %
RN TEAS B . A, 2B EA B RN . g sl tERGE . 5
SEAR T RGE PERLZE S, BEAR A P KURS AR X 85 ey o AR ik SR FH T RS B 5K
W THEAT HR /AR MV AL ST A B, A R 0 A AT BRIER R 57 AR (145 P S A T i
b, ZREHIEEMEART . Firria FARAE S ER, B B AR IR AR v R
% o

4. BUIESLHE A0

AR EE K WBGIEAR B Z5 FE A T o AUIEE fr & BRI . BUERS S s R & 2 A
i BEXHUBC R FBGIEREAT 704, DA A B~ B E DN SR, hnas KOs ], 3R
S 5%,

5. JRCAR I BT S BB SR

ARFE G AEHAT IR I BTN, CREAR T KRGS BRI, A ORME Oy 2 A
1, RARAIELF . RIS L), @i e i A e i is 1T ia s
I IT, 25 & IBEda J B (10 B A SR 5 B A A (B KT, S BILGTBE 7 2B 4T DL AL,
i 2 Sk B A Sk I R A5 S AT B R B3R AT - S B K 78 7 5 S8 LA
TR RS RR I IR BN IE AR PERFAE, 32 BRI D0 i R GE I R« o6 iR ik
0L T B PE RS, A KA WL [T 25 ) < AT 26 b AT AT, LI 2
BEAR TR B 2 A AR B AR XS ) H A

6. BESCRFUE IR 05 S

ARI R A 25 A B AN ART 70 A A J A, X B 7P UE S A 7 il ) o B M
Fln FIZE RS L A5 KU, Lt RS A BT A2 A XU S5 3047 72 AN B Y 42 7
T3 AT, PP AR BB E AR HAR R 3BT PRI, JIoRAE S BB KU (1 iy
SR AT RE M e A JE e AL 2

7. RIS TR HEm

45



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

SHFAAFE R B, AT KRN FC R A b, 3@ i e M A e &y
PrARGs&mT7 a0, Rk R BRI AR R E

&G, BFIEFTTNER . S TREF BN 57 ANeH%, Eer
KB TR FABS NS, vk sl B LA DAS 7oV 2 4 45 8 LA ol
RIESHIEEATIE SFRT G, BN T Bl DL = & 2 A 30 s

VU 5 R

1. HA BRI

B4 1R TE AL A LI LA PR -

(1) A B BT R & 5 (1) 0%-95%, %55 11 2 SAH RAT ML 1)
EF B AT AR B A R & 5577 1 80%;

(2) BN 5 H H ARG S A FHNRZ B RIER G, BaE
B HATE—F LA BUR 2 AT A8 5 =1 E 1 5%, HhIla N amdH
B4 A7 HARAIE 4R R R A 25

(3) AFEGFA —FK AR RATIES:, LA AN 36 5 B 1) 10%

(4) AEGE NG 2SS BRI S LA TR
AR E RS R — K B AR AT RIS, AMeEd iz EHA A
AILIE I S 15%; ARG I N E M AR R A G RE — K BT AR RATH
AIIEEEE, A% BT S @ 30%:;

(5) ARIEGEHNERNEHREERG KA RITHIIES, ABITZIE
#11 10% 5

(6) AFEGFAAT I RMAGE, HTEAS I S5 fE R 3%

(7) ARESEENE R 2HESRANFE—POE, A58 ZEGER
10% ;

(8) AFELTEATATZ 5 HEANBUEM S8, AMId L —38 5 HEE 4%
FEIE ) 0.5% ;

(9) ARFEEFHET A — AR GE A& R SCRREZR I LB, AR
B4 PRI I 10% 5

(10) ARFEEFFH MR LRIES, HEA R 5 S =N
20%;

46



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(1) ARIEELFA W —FF—15 PO Bt 7= SCRHIE S LL ], A St
P SCRAIE SR RS 10%

(12) ARHE I NG BN A SR TR — R A B8 A\ 1) % 28 55 7= S R
R, AR AT SRRIE R ST 10%

(13) A4 R % 5 HGONVFgN BBB LA E(% BBB) I H ™= S FFilE 57
G R BT SRR AN, A RS BB ARSI R, SRV
GG kA Hile 3 H N T LA ESE

(14) He W72 5l S RAT HRIG, AN BT R IR < A0OAN R o AR ik 4 1
T, ARG P E ) R SRR AN SR AT IR R A R AR ORAT IR I

(15) AR He 433k N A R ARAT 18] (R 17 3730 A7 5255 [ A 1) % 4 A AIAN A5 o ik
SHFEEER 40%, 5 RIS 14, 555 B 1 A 15

(16) AIEEIEAMZ S HH%, FARENRIE G A0E, M

FHE R 10%: EAEMAE 5 H B2, Rl LN & A0 E 5/ Mk
TE 2 A AR 3 & R PP E R 95%, b, BIERERE. fik (AY
WA AE—FELA BRI BOE. B2 RRES . ENRESMZE ™ OR
Er AR ECEE ) S, FEARAE 5 H 04, R sz IR & LM EAR S A 4
FEA I BCER STTE R 20%; fEARTAE 5 HNAL 5 (AEFRF0) RIBRETE &4
RS A b3 5 H B B 1E 20%;  PITHeA it i S i B A K
A SEHBARHIC A LME, &1 GLEED RS E RS G R TR SR
LU AT L 5

(17) ARG HA B /MRS, Fo T (A5 B I e 4 B 7 1B Y
10%:;

(18) AHe G bl BT 7 AT I FE 544 55 77 ) 140%;

(19) ARHE 4 F F BB TR A2 BR 557 (1 A8 G AR T 1 R 4 5 1
H1) 15%;: KHEZRT sl Bl AR RIS FS B Z SRS E A2
A Y R 3R Bt 4 AN i L9 PR AR ), 478 AN 3 Bl s v sl 1 52 B ¢
7R

(20) AR HE 4 5 FASE IR I3 B 7™ i S b B MR 2 D (0 HLAth S A4 58 5 %
FHF TG [EINGAE 55 (1, W HESZ A it (14 8 J0 oK B 2 5 AR B 45 5 () 240 7 IR 4% 92



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B PR FF— 2L

(21) AR BAAFEEUERI U] IR R B A BT 58 5 KBS AT, 5%
W BT G IR G IR, EANEREUR B 5 A e D E 5

(22) AHFRVEERIZIN LA S BB T TR A8 ) L e P B B

R bk (2). (13). (19). (200 A, BHiEz. Wittmigeksh. ki
NG TGRS AU B SO X A e PN AN R R B
RS LLBIART & ER e SR LB, FGE T ARSAE 10 M HHA
BEAT I, AE R [EE I SR AR IS TR BR Ob o VR A FUE I, WIHE

BEEBAR Y ARESERAEMHE 6 N NEES T H A BIRTF
HREE R RAE . £ LIRIAIN, REGRHR IR 50 RN A A&
&G FIMZE .. BE&TE AN BN E MRS ShE B ARRES G F AN H
IS .

AN VLR IR 55 LA PR ) BEAT AR SE A, DAAR B S B e o VAR
VRN E B 1T IO IR BR 1, Gl F AR G, AR e R AN A2 AH S IR ),
BAHERT AR, AHEZIESMEFFA AR FH L.

2. BEEAT N

NYE RS B A N B e, U AT TR B g3

(1) 7AEHIESR;

(2) 33 S E [l N DYkl S a1k

(3) MK IR TR 5 5

(4) JSEHAMFES AT, HRH EE R 2 5 M E R RS

(5) [ HEEESEIAN, FEEFEE NHE;

(6) WEFENRZT BMPUETFEE G ik S FAB A IE 2 BUIESR A2 5 1 30

(7D VEAE ATBUERUR A [ IE 2 e 28 1k 1) HARE 2

FEEH NSRS LR EEHN . RS N LB AR Lhr
Pl N B 5 HA HoA 55K 5 50 BRI 7] AT HIE 23 B AR B AR SR, B0 A
HHABE R IRERAS 53 1, SR 5 G B0 H AR IR BT SEms , T8I L <0 A r
EEDANG 1 7 v <190 L 9 e L AR = SVAR S oo B 1 AL B SRR g 1 P 7
WAV &R AT - MR 5 M IAH S5 BN FEE NRE, IHZIEE

N~

A\

48



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

T UL . AR MR R GEENEERHY, Fad =12 UL
oL IE . S N F o N DN R AL S S IHEAT o A

A ATEER B E TGN EIRR A, aniE T A, WA S35
AN AR IR PR -

SN 4{=a 57833

ARFE LR TG EL R HE A 60% X HHHIE 3 B 2 48 A0 25 R +40% X
UEZR & e A = .

RS JREAHE IR A AR, A A EBUBN < B RE D T 4 M 3k 45 32 )L 5
PR HESE Y, B 2 T B IS & M T AR e RSP ER fa S,
SE BN EFTE AN — 80 A e T EIERE 2 % R RS
BERETE LI A

ARG G R G, AR WU T i i R e AR R g, K
ThEERAEE

£ Eerm.

A 4 T DARE i A R A SVE A MURTBCSR (1 L E AT b Bt bl 55

&
I\ BN AR EE GAT (AN SCAOR] B A BT ) K 7 v

1. e B ONALR B 50 e AR IR O AT REAR SRR, O et
WA N BIR 25

2. AESRxT B AR R, NS5 Bl AR eE g,

3. AT RGN 1) % 5 HE;

RIS N E T et PBURE N BUE AR 3 G R 2 =

N BUEATAS A 7

49



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BH=8a ZEE&EKW™

B B BME AR TR KA FAIE TR S SRR O E S RAT A7 AR DA 2 4 B
PR DA 02 <k DA B A 15 B8 P PR S ) LA A

BE BT B A TR A S T S E IR B e s ATE .

= MK

BEAUE MR RIE AR VST SO AR I AL BT K L IEZRIK
JUUL BB Fr it B A K P o DTSRG T K T BRSNS
N PR AT & S AU B A 100 77 ™ DL B A B g U 7 DK P AR
A

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR ™, IF i
SIAENRE . ESEHEN BB N B E UM S EI LI
A3 BRI B S R DR, ARG AT G A7 (035 SRR 4 1
P ECHABBUR] o BRGEFEIMN (&R MRELLD S, M Gt

A

FEGE TN BESATE NI MRS MR B V2R B Bl M2 B 15 Al 45 I
RRATH SRR, BEM AR THREY . ReE NS oo
EBRL A5 HREA 7 A BT AR, e NS IS AR
e EE 7 B AR I AL 55 A S A AR

50



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

FHNUES EERMAE

—. A H

AR (A E H AR G A R TR SR 38 5 3 BT (22 5 H DA R B SR A
WA T BT A R R e E AR 5 H

L EEXN R

BE A MRS AAFEEIE BUE. AR &2, i RIEBRAT 2 3CA B
ISR B PR 4 B K R

=. AT

1. GEFR3E 5 Fir b i BB WiE 25 Al

(L 25 A MIES CRFEREE . BUES), DLHANE HAEIFFAE 5
PRI T A IS Al i HEsZ S, Hisdisd 5 H IR & sk K
A KRG TGIE S ATV A R AR S IR S 004 (1 KSR, LA 38 5 H
M QAN Ml Wi s 5 H G GH AR AE T R BN EIE S RATHIA
IS MRUE R AR (1) KA1, P22 FAUBE BT SRR R BAT 7T A 2 B AR A ]
, WERILAS S, BE A ST

(2) 225 Fr L SAT AN 28 5 o He Al (B LW il i, B HIRA 58
BH, BB 5 H G Gsr R Bk kA B KA, %50 As 5 H BN A48
WA A8 by H G GG S R AR T ARG, 7T 228 AR i BRAT T A K%
HRBWEE, HEREZS TN, gL R

(3) 22 5 Fr L AR SEAT 10 38 5 i e 4% A5 18 E WCBE A ook 25 B Wit v
FivEr R 2 RESOR) A5 3 B0 i A dEAT Al A (S E RRA L5, Bk HE
U IR AR R AR KA, 4% B 38 by H TR CAN U 25 5 S A o BT 25 4 45
J3 NCR AR BN RS AT (i . nisai 2 5 H G PR R B R AR T B R0,
F S H R BT A IAT AN S E R 2R, B RIEE G i, #E AR
s

(4) 25 it L i AEAETR R T A IIESF, RS EBARM E A .
A8 Gy BT BT B8 SCRAIE SR, RS E R 2 oM E, AEAAE B AR AE L AT 52
THEARMERNEL T, SR E.

51



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

2 AR ETTHIE] AT O TR L X 70 G0 s LA EE -

(1) e FEd8Me. BCBAT A TFIE A B, $2Ab (8 H AR TR 2 5y B e it
(Rl — B SR WA E VAR 2B S, Pl — H gy G A5 1E

(2) HRAIFRATR EWIBE . G MBGE, KA ESAREE 2~ e
{5, EMEBARMEL AT SRR SO ERITEOL N, A {E

(3) HIRAITRATH WNHBUE MBS, F—REEAL S Eiia, #4328
Gy P BT R ISR BIAGAE T A AR AT RATA W BUE R, $4iE
BRI BAT ML B A7 KR E € 2 SCHHE

3. EEEUTEGTF TTIHAE H TR B SCRFUEZR S5 e Wi an i, SR
BB E 2 SLHHE .

4y [F— BRI AR AP L ETI75 5 1, %GR prak i o5 gl
(8

5. AREWEMIGHTELA, —BUMEZS PR TME, HESH
TG, HidisZ s HIa @b SR kA R, R HILsE 5 H 4
PrdifE -

6 AJTEERRAIAFFE SRR AHAS AR H BT AEIE SR 22 5 I i W A Al it
A5, LA AZ 5 H RS i fili4E

7 WA RS R W HE B TEAT A E A RE R W L Fe B Y, 2k
SIS BARTS OL 5 208 NG, fLaRBe R 2 Fe i E B i fil
fH.

8. AR G R AR KB FR g G e 15 TN, A A PN FT DAFE JE AT i 2 7
Fela, RAESEMBLE], DL ORIE S (E i 211k

9. AHSRIRAEAI AL S #  TA sm il RUE i), MHRIE « I g 1 00,
12 [ 5 5o I E A 1

Ik 8 PN B 0 N R i E S S ik & RN A E A R
Fr BARSAE NS L  RILE B R BE 78 7047 i e A AR AT AR B I, 37 RTSE R
X7, FREEMIEA, X5 B ik o

MRIEAT IARAEI, 2 B E T A e TP R S R e BN
A AR ESTHIET R EHAEIE, B, Si5AREH NS

52



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

THREE, AR & AR E R v hie s, ikl — B E W, %R
BB O S HEAE B BTHEEE B AT DL A

V. AR

1. BESMHE LRGN TAEH TG, B4R ER Y H &S0
WU R TR, W3] 0.0001 Jo, DMURJEEE 5 A& N EZ RAE M
TN, AHHE.

AT EA TEH A RS T8 EH RS M PUHE, HelE 2
=

2. BB E AN TAEHRE ST fhH . (EEE BN IEE AN
BUARIE G R R AT A I B Ab . R BN RS T4 H X B4 3 P~
o, BESMBHAELS RAOREGIEE N, @RS8N ERLRE, HESE
XS A A o

Fiv AR AL 2R

A EH ARSI N RIUL B & 24, AEEH R (3t & 8= il
FIHERAYE . S RS AU E NS 4 CLLUN (558 4 Ar) KAl E R R
I, A S A R

ARFE A R 2 3 NS R DL 24 3 b 3

1. fh{EEIRETY

AIEGIBELFEF, WRETRSEEANBEESIEE A SO 5
BV BN B S HE s A R, PR N 2R, R
) AT N B 2 5% H T A0 B 2 40K M N (BT I B R T IR
B R AL R R U5 TR A, AR ST

FRAEE RS R T E R ASRE AR T BER R ZER . B e E .
WITEER . RAMEZER . TIRIELSERSE.

2. M B B R A B )

(D AGEERCRAE, (AR 5N EBURET, AR 5T 7 R
o R 57 SO AT R AE DR SE TR bR 5 R A 1 B el A B 5% BT g R A
EH TR B R AT A BB BB IE 7= A A A A R 43 S NI LR 1Y, A
(B R DT 7 R B R AR R I 2 5T A s A AR IR ST @RI, JF L

L

53



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

A7 R 55 1 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I = 7 FELAE I % 53
o AR R TTAE T RO BE IR (MR 00 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

(2) M EHF R AIFUEDT XA R AR B AUR DT, AR R K 151,
I B E AR IR A R EE B H AN, AR =758,

(3) DR R DR TSRS A 15 A 1 2 3 AN A S IR A A58 1 55
B £ R DA DT A RO A AR A 1% 97 5% o A T 3RA9 AN 450 1) 4 3 AR iE
A 2 AR I AN ARG AR 2 BN IR 2 R (52 35077), AR 54
7 R 23R TT (AR R 5 FFAE L SO I A2 e 10035 Bl YRR 1S AN A58 1 2 5
N BRI IR BR]; iR TAFA LA 1 FN LR A2
PFHMRIELE 524177, WA 77 B2 206 H DA 3R £ A0IN b C 23R AN 2445
IR I 4 SR AL L SIS 70 SCA 45 A AL R R ST T o

C4) A ELEA R TR H R R B R S B A e 2B il A B R ) LR A 2 (0 077 32

3. fhEE R EERE P

R RO IR, A RA R FH AN RIS BEAT AL EE, AR FRARE U0 R

(L EUMSESRERRR, SIS FE N, FRIE S EE IR AL
P Jir AT R B R I ST T 5

(2) AR Ak B R Ak P T 0 52 3 N W e (140 5 9200 B i i B R o R 4 5

HEAFVP A
(3) 4 L B2 A LIS 2 00X 075 25 (4 AT A
AR5

(4) MRAEMEFRCHERT %, FEBSEE S BdEr, bk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4, Feg A E S E R IR TR TR

(D FehBuHE T SO RN, FeE BN 8P PLAIE, 8k
HETEN, FERIE B PT 1 dt—D 3K

(2) BRI ZE TS B R SR BUFE I 0.25%0, HE4 8 BN B 2@ R A 44
BT ERE N 2% 58 SR 22k B S BUFER) 0.5%I, FGEEEA

VAN

54



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁ/% Ia

(3) AR FIEAE B E VIO A E R, MIHAE A .

N~ EHEE S

1. BEERBHTE KAUESR . W63 5 i@ s e T (8 H el D8 HAth J5 A 45
ELI

2. IANRIPU D SUE R e E BN I8 NTCIE R PPl 2 & B O E I

3. Tl B H e B EHE 500 LA BB M BLUG AT 225 s ER T 3
1 H R A AE B 2 B SEO B AL R AN E PR, & 5R&HE N —
By, FEE N 2 A 1

4. HEER A A FHIAE R EHE.

. BEEEERIIA

T 2 15 SR A5 0 2 < B 7 44 P 5 < A 0 (L i < A PN AT B
BEFUE NI TTAT B S B BN TR H 22 5 255/ v 524 H 4
BB HHE AN S B E I A R R ST E N e T N EI RS R E
NG B IS E N, RS E AN SE T AAAN.

VAN 27/ SRV P G2

1. BB BN B8 NETERN S 7 WOEAT M5 ER,  Prid s R
ZEAMEREE A B E R R

2. WTFIESR IR 5 i ROEAC S A F AR B AR R, B T AR A
PR, e EHANESITE NBR O RIULE ., &5, & HEA
i, (ERRBEAR DL R IE BRI e B E T SR, SEeE A 3t
SAVE NGRS EE T EREEGE BN B G N R URR B0 2 A I v
B LA R R

55



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

F+hEs EERASBK

|
ot
pati

&

&

F RS
NV
BNFEE 2
BeAF) AR SRR IE B

e GF) ERUR SREEMRI MR AT AR 5%

tint
I
e
por:

.
~ 9

AA%
4
o

B HERA AR

SEENIESR . WITTAT ) B 3%

B ARATICRI 3%
ESR B IT P S ARATIK P 4k 98 5
 IEREZE RIEM (B aFD) A%, T LMERL G 1 52 HAl

(o) (00] ~ » (@] IS w N |
Y Y Y Y J J ’ Y

T EGWRATHEITE . THREREN S 77 5

RIEG I B RAL T — H IS TP~ E ) L% 2R iH. R miHE
T

H=Ex1.5%+=44E K5

H % H RIS 5 4 2R 28

E Nl — H i E = 3E

HEEHBREOUE, BHRIEGHAR, LA, HIESEE A
SHE NREILGEHRRIFRIE L, HESIEENERE TR 3N TAEA A
B Prp— AT R RS TN . FIEEE IR . ARIEREE, S H

=

ARFE G (FLE AL AT — H B 501 3HE Y 0.25% A4 9k 1. FLE It

H=E>0.25%-44F K%
H A5 H N R 1 2

}

56



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

E Jval— H e 5 1E

ReERE R, BHRIERA AR, %A, hkeEHEAmE
SIUENREREITE RRIFIE S, ReitE N TR EN 3 M L/EHAM
S — RSO, VAR . AR S, SR HIINGE -

FaRe— BEWAMAEE 3—9 WY, HRHEE A RSO
€, TR SERSC AN SIIRA], B EITE NS 5T

= AFINFEE KT H

AT ATIAIE PR -

1. B8 BN 08 NIR AT B8R 58 2 JEAT 55 8 B HI S H el
B 77 A5 R 5

2. ReEENANEGIE NCH S R I F o o) S IUR A 1 9%

3. (AT AR

4, HAARYEAR VA EEE I S IR I 2 A R AN 51N B < 2 A

AIE B FIERE T ) S OB AR, FLANBE S5 1 X BRIk

57



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

BTAEs EerlamS5aoi

L R 1R R

HGFEAR ISR BN BB A S E AR S AN AR YN R
MRS S AR A, 4 O ST DI A 48 2 4 R T ook 25 A S (8 A2 B i s s A
e

— BT g ay B

e 4 Tk 43 O i AR 2R AT 28 20 ik o 1 6 46 2R 4 C R 5 2R 40 S R i o
RS ETAIDER AT

= BEEUSER 4y T )

1. R GHREG LKA T, ARG ERGEGE B REZ N 6
5 Ay B 4 3 BIVRE S A 2T BB AN IR WS i 2 G e [ 473 2 AR B 2
AL BRI 50%, # (EEEEED) %A 3 AN H AT AT IR RS 70 B s

2. AFEGWEI I ECIT R PIM: DG 4 SR B, SRR
G AR BCE I 20R] B BN A EE S 0 BT BB AR AN, RSB
PNIL SR WiEiw s AN

SR TS B A AR T IE s RIS as 4l v H 1Y

<o A3 AL DR 25 5 B R < A RS 28 7 PG < U A REAIS T T s

4., [ — 2Rl R — e B AT TR 55 0 O A

5. EENEAMBURENIC A A MER, AHME.

ISR Al S

B G RR 43 T 7 58 v S A A AR I A A eSS HE H AT g EE R . AU
o ECXT B BN IA] . A O ECR A LE A AT AR 4 .

Fo. WA EMTE . A5 S
HGWE T R ESEEANE, HFHESHEAER, £ 2 0K
FEFRE N A e

aF

BB 2L AR H B S o B oE - CRIAT 23 A T AR HD B

0

B

<A 73 S Hh R A 1 9

58



BN\ ESEBERAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘EﬁA Ia

S i 0 BC IS BT AR PR HRAT 2 K S Al 32 62 9% FH FR 0B B AT 7R HH. =
BB E BN T8, AL T ST IRAT IR AL A, 24
EEACHUAL AR 2k 03 TR A N B Z08 B Sh 8% Nk g An Al 2R B 51 A T 5
Tiid, AR QSR AT

59



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁ/% Ia

FHtHs EeWsitE#HEHT

. EEaitEk
Lo QAN AL SR G 2 ST
C MG ISTHERN AR 1T 1 % 12 1 31 Hs 2 kIR
SRR TR W GES AR MO T 248, AUSEA R it
SR
3. HG RSN R NIEIA LT, LA R T8 Ak e
o S PRUBEIT 5 36 £
5. 4GSR, SRS
6. MG A KA ITE A R TR RHIKH . FEIEIRT H
SRS, IR A I S TR
7. EGFEAGH SHEGE ISR SR IRAI TR
SLSHITPEN TS
—. EEEREAT
R E N TR R PN T ON R AR AT N T
ISR 55 oG 10 2 b T390 55 7 J% T o A 0 47 P 554 A
it

s

SN

N SRS = & S A PARE) | Ea W VA S ARG = S A e SL YN S
v BEEHE NN NG R B R RS THIT S, JUEREEEE AN
Bt MG PR AL 2 HNEIREHN A5

60



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FH/A\Hr EHEHEEHE

= AEERERENATE (GEEE). GEEIMNE). (B RIEEIMED.
(FEEEFE) LHAARME . R AREREE S EIE R 2F HArEr), M

&
it

\

)

SN EISEiT S E N
ARIEGAE PR LA NCOFRSEHN . £eE N AEESMTRFA A
R (5 e A A N S A R o BEIE 2 M€ 1 B RN R AAARE A

N>

2%

\

ARI A H R S5 N UGRS3 B AT AR 2 AR AL 3%
AT EE R S AUE I BB R, IFORE T IS B S . HEmRE
SEREVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS 18 Hp RN S e I IR Y, 8 80 T4 R 3 41
S I R I 2 I A E AR R CRURNTIAR “ e et ™) Sede g EIR I )
ut CULTT fakdi € W ut™) S35k, IR IRIERE Bt R 1R (k& & 1R
2495 [ 1) ANy 2 D B B A TF 0 1A E Bk

= ARIEEEAF BIEE S5 NIRRT RN EE R, A FIIT .

1. ERdE. RS PEMRIR a8 R

2. XFUEZFAR BV S AT T

3. HMUR A A B R R R K

4, IREBHABIEGE PN . FEEIEE NBE S S BN

5. BEATLMTE RN ENMAEE NH LB FS G BHERE M 1) S5

6. T ENER 2R IERHAAT

VU I A R 45 S NR SO . RN SR AN SCCAR Y, B4
7 R P S35 NRLARAEA R ST N B — 3. ANFESCARZ AR AR, A se
SCA N HE

AT AT R B BRI BT R B 7 BRI UEIAh, Bem i oy AR T

61



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

DT R ) 2 A B A

(—) FEEHEUWH. GEEERD). BSBEIL. FE7 iR

1. (REeaR) A€ (et ) JFEANSIAR]. (5RA, Wik
AR N2 BT RN K BARFEFY, U R &= Sh R R S S S et
7 H KR 2 Y R IR R A

2 F A ZE U S I B R IR E I % R 5 ) e < BT A TR SR ) A B R T
AR ot N ARV CH I e £ SN~ S 5 N L NN v S PN DS K7
e NI A NIRSENE . (GEEa ) AX0q, EEHFRBRER
RAEERBER), EEEANMIE=ATAEHN, BEHESHZEUH B E K
FEFRE Wt by BE g 55 Ul W A A5 B A A AR S, Bk BN 2 /DB A SR
—Ro R ILBIEN, REEHEAAREEE SR,

GG IR e R EITE NG ARG (R E a2

VR MBS E B P BIBUR) . LS5 R RIS
4 By i BURMSE B e S5 U I 5 1A B, I B SR
MG GEEaR) £XUR, Fer i iR E N E R AT R
B, HEEEANMSE=ANTIEAN, T MR, JFERERE
P 2 ke < B A5 AT LAY IRty B M R s < ot BRI B LA A5 R R AR AR S Y,
FGE N B DREE R — R FEEZILEER, ESE AT MW
R

SR et EIE R 2 e, SEeEHAEESM AU TN 3 H AT,
Rt g i M. (e aF) MESHEAEREGE T E BTN REit
BN (REEFD). BeIE I BCE SRS B R E.

(=) BehmFirEsE

S HN N A & O UK B 10 AR S B G ) R e WU & A T TR
FASF UM RS H SR TR E S F.

(=) (FEeaR) ERad

BE B BN AE USRI o [ IE M 2> W SO B AR SR S8 B B8 (B4
HRD) AR,

(M0 Ep i EE R

&

et

62



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(GEeaRD) ERJG, IR0 B B E R RT, S AN
0 FE /DR A AR TR E WX 5 R — OO < 03 AT AT i - R T E

FETT U0 73 R B 547y 00 R W B T B i, 3 8 BN N S AE AN TR P H
MR H SR E P i < B A5 LA D ol 8 o ) s 35 8 P80 T R 2 <
(PR AN A W R T HE .

BB BN A ANE TR R R iR 5 — H B H , A9 € W 45 R
S AN JEE 5 e — PRk 0 A (B AT e e A0 R T

() BRI JBEE

BEEHANMHE (GEEEFD). 50 EE B EE S BRI R e
BRI LRI RS T 507 SR SR L e[l B, IR ORIEIR BT e 2
BB AL O 3t B M oA 2 ] Bl A ) TR 5 S B

() e, OfEeF R IR S ke RS

REEHANMIERFELS R HE=1HW, Jifil5e it eF LR, KB
B SR E Mt b, IR IR SRR TE A T BB TR E IR T . St
JEAR S I 55 2 B 2 2 B UESR S BT AH ML 55 B AR i o 1l 55
Hito

HeE AN EAFEER L BN, gl e st e im s, K
R S B E E P B, IR TR RO B B R 2 ] B

B E AR ERR LR Hilg 15 N TAER W, a8 s SR,
FEATREM b, IR IR A & S B AER E ] .
(R ERAL 2 DNAR, HEEHNW DA 2R

S BE AR
AR T TN BB BB R AT 2 e BUA B s 2 S 200611

T, JofRbEm A B0 AL A, BR8N 22/ N 2 7 S R “ S M Bt 2 ok

SRR oAt L EAE S TN R A IR B A S R IR A b

A R 3 AR A1 DL R A SE G R AR, P BEIE M 2 D€ IR IR IS TR R A o
B PN L 5 B < B A o A0 o S o v 4 R B < AL 5 B 0 A

Tl Ik RS 425 -

(B ki

63



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AHERAERF, ARG LBE ST ANRLHTE 2 H A G i i 5 15,
5 AT SE AR E Rt

RIS ITAR B R F A5 2 Fi AT R 2 e O R A7 A\ o B 22 < 0 1 A
G - 2| IR

1. BEMAE A NK WA IT LR g 3T

2. (FEEamE) &b, EEEHE,

3. BRIl REGI

4, EHESERN, BSEEN. BeMPEcig, EesiEsiting
55 s

5. S EHARICRERSIMAOVPEEE SR HBUEIC. ZE. HE%
I, REFE ARSIV PR SRS fiE. RA%sEFHIG

6. HeEHAN. HefE NEEAR. LT RAEARE;

7. BEWNZERA A0 TV LB BOR . FE < BN SE Rz

8. F: e AIINE A AR A 45 R 554

9. REEHAMRBEEANN, ReLBEMIESITE NT TS ITE T
I N R AR

10, FEEEHANRE R 12 P AR TBE 2 It SEEEBA
REEANLTIREE T EZ S N RERIT 12 MHWZSEE G022
=t

%

W ORI B EEFEE WS MVFAEEE
2. FEEIASIEBE A G B IR B SIS AT N Z H
HORATBUL ST TR HAL TS, FEGAEE NB L TR SIEE R A Tt N B
NS5 AHRAT J 52 B EERAT AL . THI =4k 1T
BGEH NI HIL G LRI EE N FESTEE N B RIEAR.
S R ] N B 5 AT 3 R 35 00 AR 10w RAT IR IE 25 B 7 5 09 P4 7R B PR
7%, B AR B R ORIRAE 5 S I, B [ERIE I 4 A B IR b
14, FE WS 70 Bl I
15, B, FEE . Wk, Ml AR IR AR AE . THR T MRk



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AR

16+ F:E A E TH SRR B I BB 1 4 2 AU

17, ARIGIHRIPF R, B[]

18, AK: 4 A BN [R] I AL A 75 22

19, AFE S S R AR B RS [R] 87 45 2 52 8 ] PR 17 B AE 2% S AV B[R] 3K 00

20, RS TR ARG B[R] R B T2 B L T[] R

20\ IR AR e A PR | IS ] S T R R E S MR 45 A T [ 46 K I

22, FEGE K R E WL EAT A A

23 {5 R ER A5 NN AT et B 4 i A AL 30 53 2 & A0 A ¥ 4y
% 7 A AR T 4 Aty 0 T M 2 B B 4 [ AL [ LA S T

OO EHEAS

TE (B G R ARSI, ARl A LS b I Bl 72 T 3 EVRAE IR
JEAT RS B AN A AR R SRR I B B R BCOR I B, DL AT RER T
B NBGGER, AHORAE B R 55 N8 Ja B S RIRHZ I BT A S,
HA A AR DAL B 5 [EIE B 2

(L) FEEREFRA N KL

B AR MRS YUE R FI, RS ARZER P IR 2 &%, I TFUAE.

() BB BRI R A

FERRER . ARG . AR S R A AN SR U R &30
P EE AR AL S I L, R R EOR . RO BRETE A, JER R
B i B2 22 T o B 4 AR RIS FRD 5 ) DA e 5 49 4 B S PR 45 B8 BOR AN 55 H A

N
&,

() Fee BB PN GTFIE R
1. B B NSRS G /MRS R I AN 5 H N, P E
M 2> i A IR T I BT /N ARL SR I A4 AR B IR diean RS

=S|

2. REWMANNAIERGTRERE . PWIRE . R RE SE E IR A
SRS CREGBT) S5 S0 3R /D b AL S5 5 IR BE 1 D
(=) SRS SRR R Bk

65



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁ/% Ia

L BN A R < i T A v AR i b e LR O R SRR SR
B B SCRRIE SR T ME o R G4 BT I L RO 5 3 9 BT A 10 98 7= SRR 27 B
4.

B G TN LA o <5 2 P AR A PP R FL R B 527 SCRAIE S VAL 87 SCHF
VIR T AE o 22 <5 45 B 77 1) BB R 41 2 A 2 T AR o o < v B 7 U B R/ N FR )
AT 10 44 B8 7 SCRAIEZ B4

(H=D v EE 28 E 1 HARAE
. EREESER

{,

B EHEN B EE NN S @ e fE B EH R, fRE LTI
mE PN R TTE P B S .

B 5 B ST NI G R, MNAM & T EIER SRR &G R
I N 5 s M U SR L E

B FEE NN HZ A VA A P EIER S HEM (BEEE ) 1L
SE » N TN G o) 10 R < B 7 L FE R O R B B DR [ A A%
BB e IR A . BRI B BRI . S AR S AT
FrA R BT B, s E, Ik AT i s Tl

SEIN EEIUE AN SR E R IR SRS SRR e g
N G N 2 17 A I 2 2 e VL7 e Pl RO AU B e 1 (5 L O
PRUEFH RIS S SE . e, e, K.

HeEHN EEE NRIKEESRE B ERFRAE B4, 17T DARYE 7 2
FEHA AN PR S, (ARHMA BN AGE TR S G S, PR
FEA R 9 5 7] — {5 S P B — 2

NFEEAF B SCF N AT R A e E B R H TR S R E L
ALK, RAEIE AR RAE, IR R R B DR (EeEF) Z1bE 10
Fo

B A5 RIS A S B

WAIE L T MG B AT A, S BB B8 AN 2 O Rk
MMEREEES TS AL, taaha&r. Eifl.

I\ T BUERE B EE T

66



Eeo\EeEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

LT R AE DU, e NI 308 N R 25 BSR4 i ik A KA

iy

1. A EHA R BB S E BN FE ST NTCVE MR Pl 3 5 1%
PR EL 5

2. FE GBI M MIETR A 5 1 3703835 5 1 {8 H B HA 5 DX 7 452 8 M

3. AT AbE H B g BT E 500 LB RB 7 HBLE AT 225 B ER T I
1 H R A AE B 2 B SEO B AL R AN E PR, & 5R&HE N —
B A 1E

A, ERE (EEEFE) B ERE R S ME B .

Juv AEEAE B PEEF IR A E IA T L2 NN E k.

67



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

BHAET EESFAMNRE. XIL5EEUTHER

—. (EE&EF) s
1. ARG RV SR AR E BA R G 5 R 24 78 LA e AR
AR RUGEIE ST, B EE AR AR N RStk BGlid . X T A&k
S AREA N R RCE I I F 00, AR E S B AR SHE N R RE A
&, IR EIF RS &R,
2. KT (FEEGRED BHRESMHRA ARSI E Ll Hikgd
M, HPRBUERE 2 HNTER @ N A5
L (HEEERD) MRS
B TIMEE L —0), (EEEF) P42t
FE O BHTA N R e 201,
EEEHAN, EERENRTTEIL, £6 MHNKAMESEBRN. B
EHEE NN,
3 IELE 60 AN TAE H H IR S AiRr AT N = ANl 200 N\ BGRB8 %7 14HE
fiF 5000 75 7C 15
4, (FEEEF) 258 MHARTETE
5. FH IR RN o ] IE s 23 R0 e 1) HA A 1
=, EEEMHERE
SWFEREANA: BRI (EEER) LibFHZ HiE 30 N TEHN
JRALIE SN, B BN ZH 2L 5 0 3 B /N I v [RIE M o 1 B R kAT
FBIEH .
G PEEANHAE RN SV FIER NS RSB ST
YN B NFHESR BT SV 55 BERS VRN 2 v T DA & o e M 2 Fi
ISR . FE 4 V=75 S5/ IN 2 AT DA o TR N B
3. HEEW IS H/ANAIRTE: S M= BN ST RS MR L TEEE
iy ABBURINC . G 0 P B /N AT DAV A T L B RS B
W PHEEAR
(D (FEEEF) LSRRI, RGP 5N g — e

ﬁ i

68



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(2) Xt P AU 55 #EAT 1 BRATA A 5

(3) Xtk P HEAT A (AN AR B

(4) HFEIRE MR

(5) BB TS5 Frehis Ak 5 EAT AR # i, B ERIM 255 Fro il 5
et R R R A

(6) Reiis Sl & b ERE M & & 29 A 1

(7) X B R R W7 BEAT 70 o

5. ZEWRFEKRy 6 M H .

. iE5 S

TRAE AR TR A e M i N AR AT S il S R T R A I Py & B 7R
F s RS9 2 = i SR N e MR e 7 R S A

T B R R AR B K 2 S

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= G SR AZAN T RIS B 155 ), 1Al A N f ke
AL B BEAT S0 B

ANE. = AR S A

FEERE R A RERFIALM A e mHIR G S BT
BUAH MY 55 BEA% 1) 2 T2 55 i o UF Ol AR 55 B ol B e A 4o [
A& R AT e HHA G TRV EER G R B & %55
5 A LAE H Nl 2k e i FON BT 2 s i SN 2R T Sl
BRAAREM G B, IR FER G SRR EA S SRR E ] L.

B G MIEERM SO R AR

S WA S B A S 2 30 N IRAF 15 L .

69



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

s BATE

— EEEHA BeRENEBET S HRTTHE RS, $k GEiR) &
EAEII R E B (EEERD) A58, HREEW P B0E S SR N it
FIT, N7 AR B AT W ARG T4 s RIIL [EAT o s 2 0 el it
SOFE NIERBIE R, P ARIER L ST, WHURMIEE, (RT B
ko HAKAETIIEN, BFEANAT LT

1. EEE M N KAGTEE N1z G I O Rkl sl [ 2 0 E
VR B E T A AP 451 5 25

2. BeEEANBTHREA GEEaFED) FE #4558 R AT 48 BT 18 35
PR B A0 58

3. A,

T IERE—TERE TTEAREGT, RO R YR S AR AR AF
VAT T, (EEEE) e AL BAT RN [ EAT . AFHZ)T7 5 NAEHR
T PR AT L5 B R B R, B IR AT R o VAT R IEGE 48 it 1
PRI KI, AR R BURZER IS . AEE 207 BB 8 k5 KT 52
()5 R % e £ 5 7K A .

=L HTESEHEAN EEEEAATERIRER SEOL S I ER, HEe
EHNMESITE NBACE R, &Y, SHEPE B TR, HE KR
RIVEERA, MG A < I P R B8 402K, R BN AL G N Sl b
AT o AH 2 A8 BN RIS AT N AR SR D0 22 1) it Tt V1 ok 5008 e ki
T REM o

EE

70



s IN=
5‘/_\5%'5@7@@‘*a ot

B t—#a  FRIAENE R KSR

HHHFENAE, B (REeaR) mr eSS (EeaR) Ax1—v)%
B I A O I R REM DR (1Y), ATATT— J7 29 BURE S LR AT Hh [ [ e B 52 2 A
B Gz, A5 ] [ PRae Bt 1 5 1 i 53 2 Jea N A ) A o U kAT b ke o A
B SO MR AR, XS EABF LW,

FOACEIIE], Hee 5 R 2 AR S H AT, 4Es. B, R
WIEAT e S RIME N 55, 4R mar A N aiE Nt

(e aFE) ZrhEBEER.

pal

Al

71



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁ/% Ia

B+ #a EESFRKM

(FEGER) RLEFEE R ZHNZABOR L55 K & R

1. (RS AR RSB BEEFE AN 6 & UL @ R E N8k
AR S FIHAE BB R F AR SN P EIEN SRS &R T8, I
2o [ UE I 2 P I A A s A R

2. (FEEAFD A 8O B AR B e 2 40 7738 S B B 2>
#wEIF G ZHIE,

3. (EEBF) AN HENOIEESE N FEEIEE NNEE S0 3R
ANENR (FEEEFD) &7 95 NBA RSRRAR .

ARG FED) BRI, B Bk RIEEI X sk, HEE R

N BT NEITHE A, B0 B FSERNEERO] .

5. (FEEEFED) ATEph S, SR EAESERN ESTE AN BHEN
TR0 35 B RE 37 B 2 )

72



BN/ B EELRAS N

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

Fot=#0 HMFEM

(FEEEFD) WHERRHEE, i (GEeaR) HFENS A RIEEER T

73



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

BT EeSRNFRE

—. HEEMTRA N SEEE NS AR L5
() FeE M AR NIBOR A 5%
BEGAR T R AT S I S B AT 9 B RS (i g 5 R A% 32
B H HRYE GEEGR) BEEenH, MSOvAR M ARG AN (G
EEFED) KA FEN, EREEABRA AR SHEE G 2 G0 HRa NE (5
EEF) JAFENIFAUE (e EF) A5 & & 7oy b 2T
[ — SRR A 2 < A BURAT R 5 ) B o
- MRAE CGGREER). GaIFIME) REAMARME, e B AR
BFFEART
(1) SR
(2) 2573 RiE5 R RRIE S
(3) VA F I TBE 0] B e L 15 A R < 00
(4 HL R E R AT R B AR AT N K2 B0 A S e AR A K&
(5) HMEE RIRMR L RS IFAAKRS, HEEMHHFTARE
BT R AL
(6) B[ B Bl A T 12 e 15 2 BTkl
() B HEGE N B
(8) MIFEIHA, BN FGARSHHE HSVER R AT 9K
YRR BT L
(9) AN P EE R 2 e A GEea D) 295 K HARBON .
2« MRHE (GEEik). GafRINE) REAARME, HEemBRa N5

il

0

BFEEART
(1D WHPIEIFET (e F). 5 HEE B St
(2) [T BEE i, TRE SRS EES], B I E A B

e, B MRS, BAT R GR;
(3) RiEHEEEPER, KRATRBRAMET X
(4) TNFE AN HI . T8 BRI A EEE AN (&G RD) Pl i

74



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

P

(5) EHFFARREEMITLEN, KEEETHEE (BEGF) LIEm
A RDTE:

(6) ANFALATH I HE e LAl (FEEE R HFNEGVER S50

(7 PUATARZE SO BEFEFA N KSR 3L

(8) R AEHE AT Fy i A v A AR R AR AT B AS 24 4540

(9) IEEEA A P R 2 AE AT (G R 205 M HAb 55

(=) EGEHANRRR S L5

Lo iR (FER). CGEEINE) KA RE, HeEEANRIBR R
AR T

(D RiEFERE, PEESHIIRKEMEICFH T,

(2) B (EeaF) ¥z Bk, RIEEFEMM (e Maris i
I8 BRI 0 7

(3) I (A ) Wik 648 2% DL AR A2 AL sl [RHIE 2 41t
HE R Ho A 2R H 5

(4) HHEZE A

(5) #IME AR S HHIETFAARE;

(6) WK (G F) A RKEAME WEREITEN, WA NEEtE
N T (e a D) R EFA RIEEIE, N IR 2 A Al S E
R FE A i PR 37 ik S P B A

(7)) (ERGUE NEHN, $RAFINRETEN;

(8) L. FHILSHIENN, XFHE A & U A AT it AT B A Ak
H;

(9) FHARBREATHANART & 25 A IR EAT 2 5 B D U 0 BB 5 B Tl 55
IR (B aFD) MER R, 5 RFLHANA BRI S5, N ZRFTH
BB ICHL /0B S B AT U HEAT I

(100 K (g aF) KA IRIEEIE toE 2 I i 2 Bo )T %

(11 fE (GEEaRD) LErvaE A, 48 a5 52 2§ 5§ ;

(12) ARIEIRAEHE 2 B B R 2 X0 B B B2 8 m AT SEEABUR], 2k & A

75



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

o AT 16 R 4 WA 7= B8 T UE 3 i P AR RO ABUR

(13) TEVEEVERL VIO RTHE N, RS R R ik B S TR TR | Al

(14) DLEESE B4 X, REREES M ARAA AR AT R AR B
St FHARVE AT A

(15) E#E. EHRIMES . 2THIMEESs . W IR 4 a0 v sl A g
SRS SRR

(16) TERFEH L MR T, ST AREE L. B,
ISAEINE 23 IE IS bemale AN &SI IR

(17D VEEVERL L b EE R 2 e AT (HE 4 1RD) 2958 1 HARBUR] .

2« MRE (GEER). (BEINE) NHAMARME, HeEHAR LS
HAR T

(D WRIEFEET S, PECERIEE b EUER 20 8 1A LA 75 22
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEEERE) AR HE, LLRSE . 14155 i 0 B A2
B0 77

(4) & BRI RA TS N AT S HBEb . sk, DAElkgk
(18 Oy s BSR4 0 7

(5) FESLAEA NI IEH] WS 5. &8 B e N B G B
RALE BT B 00 56 5 08 7 AR 5 3N P U 7 A BB S, of BT BER ) S [ 6 6 4 )
L, e, TR

(6) BRAkHE (BEEE). (FEEA D) KHEAA SHE Fb, IFH] L4007
NE AT = NI, AERLE = N a7

(7)) WIEHEZIESFEE N B

(8) SRHUIE A B (T SR S A0 . FRIW L TRE [ R S A0 1
JNERFE (R A ) SRS UE , 1A R TR A S R EEE S,
T 52 F A AR ) R[] A% 5

(9) AT HE G 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A RS

76



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(11 Ag A5 (RER) . (e aR) LKA RE, JBATE Bk
Lottty 55

(12) frep 3 mlv b, AN Fe ik SRR BB M. B (EEik).
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
[7 At At 5

(13) 4% (G EF) MLEES e T Bic s R, KN RSO HRE
NG P <A ok 5

(14) 4ZRNE 2 5L BT, JNF g A0S A IR [Tkt

(15) K (GEeik). (EEER) MEAMA RME A SRR e hHEFa AR
REEC AR EITLE N REMTEA NMOEAEEEMIREARE;

(16 1% INE ORAF I W 7 BD S5 S I = TH O . $Ra& s s Al AR
FHRHBELL |

C17) P f 22 ) B 50 B8 SR LA A OO s BORHE RUE I TR A Y IR HL
TRUESR U3 B4R I (BE & TF)) FUE RIS TR AT 30, Bl A B 2] 5 5 < R 1Y
NIFBORL, SO G B RAS 26 1 DA BT R BORHI R B

(18) HAUFZMIL G PEHE N, Z 5 IRE . THEL M.
AR AN 53T 5

(19) TR ISR BUCE B HVE B S B I, B4R 75 i [ERIE B 2
RSBSOS IR PN

(20) B (G TRD) FHEE M P8R B % 2 e nwRa NGk
PRI, B AR A DA, R A DT AN IR A1 G B

(21) B IESIEE NHEAEIMN (GEEER) e BT LSS, %
EHE NG (G R) EREEM IR, e E AR SRR
N 2 ) 2 g 8 NIB £

(22) HFGE ORI S0 e = Iy A BRI, B 2006 58 =T A BEAT R34
B AT AR THE;

(23) DAL BB NAL SC, AREE G A 85 A A 3 AT (8 R A B B S ft
MEHAT 5

(24) FeEEHNAEZFEMIARGEE R SR REME, (EeaR) ARt

&
&

0

77



BN/ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AR, BN RIL A SRR A, K SRR T A IR AT R S A R
BAER S SRS F G 30 H IR RIS 5

(25) BUTAERI IS M FFREA N R R

(26) FESLIFATF S EIRA N 4

(27) VEEVERL L EE I 2 e A (B4 TR 258 AR L%

(=) FEEHE NIBFIS L5%

VIRAE (GRS, GBEIME) REMAERME, EEFEE ANMBCRaFE

HAIR T

(D H (EEEF) AR HE, RFEEHM (EEEF) FIME %4
TR B

(2) R (FeEF) LEPFREIEE T LR E SO & R T4t
R HAR 28

(3) WBEESEH AR ARSI, WRKNESEHAFSR (5
GEFY) REFIERERAT A, SIS Fofl 3 RIF 6818 B KR
T, REHRAEER 2y, RIS RS 5 SR 5 (A 78

(4) WRAEARCT IR, B G PRI I7 U - S 35055 i 7 FLAt ik =, Akt
GIPEES . TR 5 U i

(5) PRA T HEREESMIFRE AR

(6) fEHEGEH AT, RAAFMEEFEA;

(T PRI R b A WS 2 e (A (G A ) 2058 AR BUR .

2 AR (GEEE). (BIEINE) RHAME M E, FHEEE AN LFaHE
HANR T

(1) PASEEH . SR SR R JF 2 2 R 3 0 77

(2) WAL LTS IEE ], RAMEGERME T, & 2%,
EIEMABRESIRE WS W TIAG, AITESU 8,

(3) ESLfRA AR WS 58, W58 B N F8 B A B2,
BORFE G IV P 1) 22 4, ORUE AT I HE S 7 5368 N B U7 DU 8] 1

G PR BT s X FTFEE AN R 1 R 4 o v B, ISR, KA B,
DRAUEAN RIS 2 MTEN R E . ReRITE . A 5577 THAH BT,

78



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(D) BRfRAE GRSk, (EEGF) RIHMAE TSI, AEF LT
PR E CRATAEE = N R 25, AF R = NFEE L&,

(5) TR AR S TN RBEES AT I 5 B A XM KA [F S A R ATIE

(6) T 5E P B FE I 7= (38 S0 P« SIEZ5 F RD 308 i 7 LAtk P, 4218
HEGED) MLAE, RIEESEEANRERS, KNIPEER. ZHHH,

(D RSFEREGRMARE, B GEE3E). (EREER) LHAA M E HE
B AL, TEHSAE B AT HEE NI T DRSS, A5 ) fth A ML

(8) Ht%. HAESEIHNIHNES T HE. BSmPurE. Eeh
B T[4 A 5

(9) TP EIEEFCE S IE A R IIME Bk EE F 0

(10) XHEEW vl FREME . PR E R RN, U
W 4 8 B NAE 4% S5 T (WIS VR R S b 1 I (CRE B ) IRUE EAT s ik
HEEHNERPAT (GEEEFD HUEMAT R, BN 21 SR8 N2 AR
T it

(1) ARAFEEGHEE S TG B B0 % A SRR AN AR S B R L54E L s

(12) @ IRAFIES B RFA N2

(13) 4ZHE FIVERE DGR W I 5 5 47 N AR

(14D PR JE 8 BN I8 2 B T A1 B 4 BURE A N S AT R 4 Ui 2 A
SAEIE e

(15) &4l (EEVE) . (FEEEFD KHAAG T, HAELSHEREA
KRB EEREGEHN . MR NRIEA RS IRTA AR

(16) FHRVEAEIUR (BEEG R Rle B 5 a8 1A MR sHs

(17 ZIMESUFERE/NA, S 5EEWFIRE . B . R
L

(18) TG AR AT IR B B IRV B A =B, B B R 25 o [ 2%
FARAT I UM, JEIm AN S BN

(19) FiEk (FEEERD) SBEEESM = HIRR, RAAMIGESE, HIE
DUAEASRIHARAT 1M 4 Bk

(20) FHE B S BN R AR (BEEE D) B BT H O X

}

79



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

5%, HEEHANRE R (e aF) EREEW RN, NOReh#EETa A

(21) PAT R I S0 AR AR 2 HRLG

(22) VEBHER L FERE R 2 HUE AT (BEga R 205 i HAl 55

T RS MEET A NRS HE W KRR R A

BEGARE A N R o A A NAL, 28R A NI AR
RAPURRE ARG NI S BOFRI e MEiRa N5 a e — a0
WU 51 AL

I G AFA NK A H EHLH

(—) HIFHH

v AR E R E NI 1, M AT RS AR AR

(1) &k (EEEF), EAREEFRRDALENERSN

(2) HEHIEGEHAN;

(3) HHIEEILEN;

(4) eIt IaFIr 30 GRBHERAN T ERIE I 2 5 e RIER AR

(5) fEmEeE N HeIE NRMbRHE GEEREIUN o EIER 2 )
ARE RSN

(6) ARG GEALEFA A I 2 5 UE BIBRS1)

(7) AFg5HAME R &I

(8) TR Hor. VU GEENEAN B ERE R 2 5 A IER
FRA1);

(9) ARG HRA N KRR

(100 Fe B P NS S8 NEOR ARG ATHRG AR 2

(11) BMEA TR AR S B AR AI10% L b (5 10%) JE 4 0 A ) 5 4 1 40
FAN (DB BRIV H RS0 a0HE, TRD BilF— 45 %
RAFEEMIFHNKRE;

(12) 3k 293 NBURIAN 55 7 A 5 K5 i ) JH Al 5573

(13) VERHERL . (FEea A s [EE N 2 FE 1 AN 24 44 T 3k 4 4 20
FFANRK 2 MHI

%

80



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

2+ DUNEOL Al i e BAMB GATE N a2, AT AR a0
FHANKZ:

(D) RGBS ertE FOoM AN 5 E/RFH T P

(2) LRGN (15 = 9% A AU

(3) FEIRFEAUAN (Eea D) e BN HAEXIA RSO @G
NTESE B AEANA S PR 1o B AR KL <5 1Y) FR e Bl 24 L I IR ] 9% 3 A B AT 9%
Jia

(4) DIAHNREEE IR AR S TR 20 (k& 1R BEAT 20

(5) Xf (FEEFED) MBSO e 0 A A 2 S PEAN A R sl
AN I (B AR 3 ABUR LS5 R AR R E AR

(6) (EIRFEMUAN (EeaF) MEruEN . HAEXNIA SO @i a
NTCSE B AEARI M FRIRTHE N B0 BT i 8 5k <A A0 ) 1

(1) BB S oW B AEREEIIE 8t BRE K =
VFAT RV N« ELAES B 2 O 85 A N TE SEBR R ASRIE M R AT 52 T R B A 5%
WL B, el B, BT ARSI FrtE Sl s

(8) FEVAHNE B FHIE M & SRV I N . HAEXT B S A7 A
TES T EANR T (1 HT 52 A HR Y 55 B 55

(9) FEIRIFEERA (FeaFD) MEAT AT RS IHA AR SHIEL
S ARSI o

(2 2WHENRHET K

1o BREAEMUE S (e EF) REZEsN, RemBiRia AR hEt
SEHAHE.

2 BB NRIZE HERBAREH T, BB EITE A%,

3. HEMBFFH NKRS KRB HWHMN, T8 NIV E L EA T
ERGEIES RPN UM VECICIE = 4= 2V o R el Ea MO == 2D NV SE V&
PNz HEI0H AN IGE RS A4, JFHISmEEetE N, EeE A RE
AR, N E AR EZ HEOH N AT EEEHARENEE, e
TENPELEATN, MR E NBT A%, FEBREBmREZ
HiEZ60H W AT RS R e E BN, RSB AN SRS .

81



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

4. BEGAREFEA N R R HENN, AAREES MBI, E (510%)
R G 0 AR N\ F) — I F I R BT B S AR A K2, B2 ) B 4 A
PSR P IO . B AR Y Uiz HiE210H W e &1 H
5, IR S AR IR EE SR AR NRRFEE SR N EEEATE
AR, B EHEBEREZ HEZ60H W HITF; ReEEAREAEE, RF
G HEI0%LL B (E10%) ISR EREA AIVCAH BDEATFI, B AL
FEE NS AR I B AR Y BRI HT i HE10H A due =2 5 A
&, IFBIH S AP R IR EE SR AR AR SN HEIE NTE
AN, B EER B REZ H260 N AT RS Mt &E A, HeFmEA
AT

5. BB NRS WAL HENEN, EEEHA, BEHE ANSEN
RIES O EN10% A _E 1Y HE S ARG NN A b BEH T BB BiRe A N K21,
J82 224 ) 12 [ HLAG B R TR 4R 1

ZHE RS YR i Hi2 10H A oe & 5 A 4L, JF 15 Ak
FEN SR N MR EE S B A AR 2 H BN o A4
, MM E AR RGE 2 HER60H N EHF: i HENMIRENEE, EeEH
v BEEHEE NS IRE I S MBI 0% L _E RIS M BREE NN E L EH I
, AL R BESL HE LR AR R E BT
6. RERIEMHAL0%LL . (F10%) HIFEESARERA N [F—FDUE R H

BEMIRA KRS, MHESRHRG AR HEIN . SN EE&TE
NEBABAEN, BE A THRE TSR AL0% A (510%) MES M ARFA NG
AT E%E, FHEDRAB0HIRF EIER &R . BEmPFE AMILAa1T A4
HEMPFRANKRN, EERHERGARSAEINE, ESEHA ETE
ARCYBCE, ARG Tt

Ty BEGEREE N U H N A STIE R E IRl bR 7 AL
mEILH.

(=) BFESHERE N K@ R ] BN @877

1. AIESHEREANRS, AEANTSWHEFEB0H, EfeEN2
H o FESMBEA N K@M 2D LT N2

&
il
A
il

82



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(1) ZWATFAISTE] . R A2 OB

(2) VCUH BT, SRR P AR T

(3) ARHERES A AR SNER S #Ea A EidH;

(4) EREFCEP AR R (BIFHEAARTREAS 4, AEBERAM
A RFORREE ) Ik i B A A5

(5) RFH KA NI KIKA AT

(6) HH I 2 WU b R B (1) ST AL 2B B AT I T 555

(7) HENTEIE R HAR I

2+ KBCEWIT 275 IF TR RGO T, B HENRE 2 BEE K
U B AR U e i A AR 2 IR B LA R 3 =3B A E LR S LI
A AR SR P W A7 2 A AR i R AT 5

3v WHENNEEEHN, N AT B R S N BITRE i s 3&
PRE LT SR AT E s A AR AT E N, IR 47 5 mid At g B
PTG E M U R TR AT I AN NSRS BET AN, WN S 4T
5 T 308 TR Ak < NN e FE A8 N B 7 b mO R o W T S AT .
BN B A NE AR R WA TSR EAT BB, AN R D L
I EE%07 .

(PO J A AR AT % 2 W 3

e A NR s I 2705 2 BT 07 BGE A
U SEVFRI AR T AEIF, S EH I SN S W AT E -

L. Mo BRI AA N R s A BRI A B 2R
AR, BT S I 3 A8 RN AN JE 3048 N RIS B 24 91 k<40 AF
AANKRE, ReBEHANBSETE AIRERIER, AEWRRE . DT
SRR A LT 26, i) DUBEAT e R N R R

(D SRHMESWERA RSO TIE. ZIEHE 2B B RRERTEA
FEA R AT SEIE LR N B SRR SR A (ke s
) A BCEFEIME, FFHFFAE e B IS &S A RHAT IE0 R
HAFE

(2) 5, DR R MR AR G S0 H R 5k 4 0 B Sk s,

83



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

AR FE G A D T AT G AN 2 B0 H 2 e S #rI50% (550%).

SNEE 0 BT N K2 (5 0 B A7 N 2 e AU T _EIR L Le il
(K1, HEEN A U IR 2 5 2R e B A K= AT R3S H BUE S 64 H B
SRR NE S R RS E =S i U ES R EDND NP % RS E SIDE-S XA TESEEDN
Kz, MAAARL/SLUE (E1/3) BEA A 2 e 0wt A N s AR A Zm,
VLIRS DI

2 I & MBI 2 R TG EE G AN R A R HS R R I 1 557 LA
AR PR H LLRTIETE 2 A R NFEE bt @RI 2 N A 5 sCE TR
R

FE[RINRFE PAR 26 A0, 38O 2 1077 A9 A 24

(D) WALNIL (FEER) 208 A MGl E, fE240T1FH A ES:
NATAHIRSE R E 2 T 5

(2) ALNGEEERZAEEMESIEE N (NREEEEANNHAEN,
WAL B BN BIFE E 3 x5 R R LA U SR AT . I SR NS
SIEN ARRESITTENAHEN, WOEEE N MAUENLIRH B H %
HEE 2 VOB R RLE (177 USRS < 0 B A7 N R A5 TR D L s T8 N Bl
EENLIEAAS IR A R R Z IR, AR R 15

(3) ANEHE A A e W BB AR B AT W, 0 AR
A NP 3 G0 BN TR B0 H 2 & S BTH50% (550%);

AR N B EAS LB A AR H B A5 T R L 2 e B A
5L A AR T R e LU BN, A8 N AT DUAE IR 2 35 B3k e B3 A K= A
ISR A3 H BAJG 64> H APY, it i o S I T 4 SR AL B A A K2
T ARSI AKRS, MEARRL/BULE (51/3) REmhHinie
A N B R A S LB B AR R i W

(4) F3Rs (3) T B Y H A5 i R A 3 et B N B FEAER A
HE AR LA AREEN RIS S22 B35 A e A PRI . A2 4B RS i =
IR B2 N RS 0 R R L N AR R R A AT I 7
BRI (FEeER) MayGaEMME, H5EEEICHIC R
3 FEVAANIM B BN RVFIITEIL T, S BCEMEY], BT

\

84



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

NAB AT DUR I IR 2% . B g s A 77 sO3EAT e v, B R A 4% . A s B A D7 =X
BB N S BOER R, Bk 77 b 2 H BN 8 JEE 2 U0E R 51
o WA b, RES IR R H AL 77 Xeas DL 77 5 4R
77 S G 7 NHE TR A AR A AN K2, UG EEIR I 0T 2 Al R 7
HIF WL AT .

() WHENEESEF

[INRVE: YIS/

WHEABNRRIESHRA NFIZERFED, W GEEERD EE
B el (BEEEFD). BHESERA. FRESEEAN. 5SHMESE
Iy I (B G A ME B A F IR L R 2 W B NN R 5 58k 4y
WA N KRS vt i H A 1.

FEMEFFA MRS HENK I HESWREAG, X RA - ZE MBS
MAESL G AR N R BHIFHET R Ao

B G EHRRA NR AR AR & U A B BT R
2. WHERF

(1) B4

I 277N, B 58 R R NI T 51058 Lok e R i e AT A
MWEN, REHRSERANFIRIRE, @UT0EIHTRR, RS
R ERFN NGB BB 2 W AR, EEEEE A BBURE ARG LR
REPEHLT, HFESIEE NI M S UUAR 145, R R S8 AL
IREFIFE BB NIRBURR IR BE RS, T H H R R ) < 4 AR A
RN FTRER UL II50% LA b (550%) 32677 A — 44 FE &y AR AT NAE iz ik
SR NR RN B8 BN ANBE AR NTEA H R B3 Rk 4 1 20
R NKS, AR R SAR B A N K2R R %0 .

U NBL I RS 2 W U244 . 2844 B 2 22 N 53 144
(BN AFR) . SO eSO S FrA s RPN B S A BFEA
wh4n (BRI ARR) AR T N H I,

(2) JBIRFF2

FEEWTIT 2B, Bl HAE N30 H AR5, 7ERE R 1R ek

85



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

1EH G 2A TAE H N E A TENLOR IS T ARG A ek e, £ AR
KB T IR BRI

(7N) Fik

LGN AREE NTRER M B A — SR AL

B G AREA N R A5 N — B R SORRE T i

Lo — R — RIRUZRE SN K 2 I S AR N BCHAREE ik
PALI50% LA b (Er50%) 8IS 7 A R BR T FI SR 210 BT A A (1 200 AR5 e 13U
TSI LA SN A Al 3 T8 DL — v i i s i

2 REAIRUL, RIS 2 22 SR 22 I HE S AR A N BCHAREE AT RE
RPBUW2/30A = (Fr2/3) Bl vl i o He#dE & fF iy, B E&E A
WFHEESIEEN, 2k (BEEEF) EEGRRELEN . SHAEESE I
R SOE I 77 A A

BE MR AR RIGE 4 7 TR R
RGBT AT RV, BRAEFETH S 78 43 A SOIEAEIE B, 75 )38
2 VO N TR RE PRI AR 58 8 B 4 SO (R 3R R A A 8 R 4 8, 3R
P 2 WM S (5 T 2 R i WA AR e, R SR AN i B L7 &
RIRE R FEALE W, AR R vk N RS T R L A 2 e B N T ARGR I 2 40 301
AL

G AR AR N R 23 125 T 2 B ) — T 22 P4 91 1) 45 0TS R 24 43 S
B BIE

(B 1 E

1. BHFF4

(D) WMREHIESERABIESITE NAE, ESMEHRA ARSI ER
R MTE S WO IR Ja B ATTE H R 23 WU 3 4 i ARG AN FIAR BN Hh i 238 7 44 5t
SR MBS RSB ENBB— 42 B R FEHR AR R SN Wk oy th At
SR N BAT BRI B ESE I NS STEE N EE, RS
PENBRE SR AR IS R, S0 ARea AR 30 AR U AE 2 WO IR
J& BARTE H RS 25 B B G 0 AR N R 26 = A R SR AR T I 2
No HEEEBENBEESIEE AANHIE R0, Ao .

N

86



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(2) WZE NP TE S G AR N R PG L R TIE s P R & R A Y
Yy N AT B R

(3) R T NS AR A AN BRI T IR vt A I
5, T LATE BAT R P4l A5 SL BN I SRR SR AT A A I S AT
HFE AL ERNE AL —UCNIR . R UG, R RN Y 3 A R
AR .

(D T FEE R R AUENLOC T LA, FE 48 3\ SR S 408 NEAS R K
S, AR RO .

2. JERIF2

B BN, RO RS HE NP 4 & RERE S
FEEANBAURER B HESIEE NS, NGRS AR s T
AT, IR ATENLOON Hih S AR T LA IE . 648 B A BEE G4 N HEIRAR
FR PRV TS AT B, ARk AR s

OO s A

BEMIRA NRSMRL, AHEAR Y FilE 2 His H AR ERE b2
%o

B MBI ARSI H R JUR 2 Hig A2

BEEMPFRA ARSIl A ARz Hig2HNTERR g A EAS . ERH
W7 AT R, BN EREGHBFA N RS, LA AER2. A
HEHLA . AR R E— R A

HEMTRA AR HENM . BEEIN . ESIEE AFESEHTFRE A
JS7 24 BAT AR I S B N R R 2B 3L S 0 8 K 2 St
ST EEEHAN. RETLENGTLRS.

O KK THEEHIFRFANRSAHFFH AFFFM. WHEF. R
PEORMEERE , L2 BT REEE I BES 43, iR RV B i 3 BUHOC A
BUBUHBCRETER, 25888 AE 8, BN ASEE, WEE
XEARER Iy WA BEAT AR AN, TR AT S AR AR 81

= BEEUWEERN . $aT R

(—) U as o> e S5

87



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

L. TERFEH RIE G LA TR T, ARG R /IR B R % 46
R By B4 3 BRI 38 73 BC LA AS AR TS 2 2 O BRI A B 0 B IR
AP BCRE50%, 2 (e alE) AR H AT A AT R 7>

2. RIS AT IT R Wikl BLE SR FRT, B kR
G LR BRI 4 20 R [ B e 4 IIEAT BRI BRI NI R, AR
WA & 43 BC 75 o 46 43 4L

3 HEA SRR 7 BC G HE A A E N B AR T TR s R0 a8 43 e kvt H 1Y

G A A LBk 2 5 B 5 G A A 2 4 PG 4 55 A REAR T THIEL s

4, [A]— N N B — FE S A A (R S5 4 TR

5y VEENE MBI ENLC DA RER, MHME.

() YR ad oA Ty

BE R S 5 28 rP A I AL A B 40 ik v 1 e R R L 3 4 i s
PaN LW SO W R NI N Ve TS 8 N W Ve A R

(=) Wi o B RffE . A5

RIS AT R ESERALE, HFHESIEEANER, H2HNE
SENIEE/ /A

B 20 R R B o B S HE H CRIAT 40 FC R T S0 E HD (R ]
A1 TAEH .

CPYD Fe <o as 73 e b R A 1 2

BSR4 C IR I R AR PR ARAT e TR B HGAth T 488 2 ) e 5 5 3 AT 7K . 24 4%
HH B LANT €S8, AT ST RAT R IR B AL T 2L S, 2%
TEAURG PR AR AR N R4 20 B B S0 8. Z0F) PR vk 555
2 R QISR BT

0. SEGM S8, sHARTHMHE. S sl

(—) F& 2R
SN 9
2. HEEIEE NMFRE %
HEGR) ARG SRS ARG BB A
WA ARG SESH T, BT AR 5

w

H~ w
Y P
/\ //§

88



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

B MHRA AR

v BEENIESR . WITTAC 5 AL SRR

VBB RARATICRIZE A

UESRES WIBRT O SR ARATIK T 4R 9

v IEREZERMEM (GEEERD) 2958, w RIS G 51 S HAl

Ne) o | (o)) (@3]
/

(=) B HTHR IR THEARHERTSZ AT J7 3
AT 4 (8 BRAAL AT — H B G B0 1 3HE I 1. S%EE SR TR BB A T 5y

H=EX1. 5%+ H4ERH
HOA AR H LT B 1 2 4 7 2 2
ENHT— H B2 G 57 3
RGEMBRNWE, BHEERA AR, A3, mEGE A
SHENREIEGEHRRKIEL, BT ANEXKE T XA T/EA AN
BB W e o — VS AT 4 FE B BN o Bk e R L APREREE, KA H I

3

RIS FEE AL AT — H B B 3HE R0, 25% I SR 1. FBE R

H=E X 0. 25%+ 2R EL

HOYAE H BT B 2R 34 9

EHT— H A3 & 5 1E

REFE R HUE, BHRERA AR, %A, hkeEE AR
T8 NRIES B 3354, BeitE NERE TR B TIEH M
S RS IR TR E . AR HEE, SO HIYIIRE .

B TR BRI SEREE3 — 9T 7, ARYEA SR R A B SO
o BTSRRI EBFINGB,  hA SIS NNIE G 7 S AT .

Ty B RIS A bR BEEE SR T

o
=
h..

i

89



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(—) B Hbx

FEFERS A XS AT~ AR a2 567 % S I E, FIH
QA KRBT TR A 1% 5 T BAR 5 DA 5 I KT 2 SOAH SRAT ML B8 B Al
BT BT, TSRO G A A N GREGE IV 57 b B AE AW A

(=) o

ARFEG ARG G B RIEFmANER SRt TR, G5 E RS RT BT
SR CRIFE /I, GNP A A 28 v IR B e BRI SR AAFEEIE
BOIE. iz el st i e i TR (EREf. RATER. SR, k6. 2
AR RS HOTBUR ISR PR NSRS TR (B
BSAZ Gy HEAT) . FEIIRN R SR . R SCRRIESR . BRI AT R
T S IFAEE AN i [ IE 2 0 VR e B I FL At < it T H (EZ0RF & IR 2
HIARHNE ) o

AMYFAEE AN B A LA DL o VE RS B HLAh i A, B PN AT & 2
FEFPIG, PR AN N AR B30 H .

BRI A LUy AN G B SR TR LB D9 F 4 B 7 R 0%-95%, BT
TH 2 O SRAT ML B UE S B8 7 AMIC T JE I 8 B 8 BE 77 1R80%; - #5088 T BRI LA
I BE G BT PR 3%: BEANAE S H H ZAEBRI TR M B & A TSN 58 ) RAIE 4
Ja, DA ER R B AE—4F LA B BUR 27 AMIS T 5 BRI 5%, e A
EFTHEE AT G A7 ORUE SR RS R 8

(=) BRI

1. 25 PR

B R $ B 2HA REAE LA PR -

(1) Ak G R B 0T LB 9 < B 7 R10%—95%,  $5BT T-TH 3 A RAT LAY
UEZR B P2 AMIE T JE I 4 22 45 B 7 118 0%;

(2) A5 HHELEMBRBAR IS AR UM S RER)G,
B HAE—4F DL FBURT B3 AMIR T 8 58 75 1 5%, b e AN ds 45 54
554 A7 HORAIE <5 1 AT FR ) 8 55

(3) RIEGHFA —FK AT KATHIESR, HATE A I R e 5 i E R 10 % ;

(4) AEEGEHNE 2T CEIETFBENEEE DAL T TR

90



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁﬁ Ia

SR E IO 8 B — R LA R AT AT E R, Az b A A
AR SE15%; AR S B A B A A R — R LT A RURATI
Al S, NS BT A AT A SR ) 30%:;

(5) ARIEGEWNERMEHIESFA —KAFRATWIES, A XiE
F#1110% 5

(6) AFEGRA M AHMAGE, HEAR RS 5 1HE 3%

() REESEWNEBRW ISR WE—BGE, AR BGE R
10%:

(8) ARFEEIEATATAE 5 H EANBUE S &8, AR E—38 5 HE
FEIE 0. 5% ;

(9) ARFESEH T T [F— JFIAR AR NI & 2B PSRRI M L], A
B HHE10% 5

(10) ABEGFEAE AT~ CRAIEYS, HTE A I 5 4 B 7= 14 E 1
20% ;

(11D AFEEFFAIE— GER 5 A0 587 SCRAEZR R L f], A5
P SCHRFUESR R 10 % 5

(12) ARFES NG P A SR T R — R A a8 N 1) & 28 55 7= S FF
UESF, A % S8 SCRRIE R A TR 10 %

(13) AT G N BT T8 UM FGCABBB LA L (FBBB) f %5 7= L FrilE ¥ . 3
GFFA BT SCRAIESF R, RS SR N AT E R AR, AT
& RATZ H &3 H AT LAl

(14) HE M7= 2 5 B S RAT FRIG, AN 4 BT R R IR 4 A0AN R 3 AR i 4 g
T, ACKE G T R R 1 I SO AN PR AT ISR A R AR URORAT I S

(15) ARFE 43k N A R ARAT 18] (R 1T 3730 AT 555 [ N 1) % 4 AR AAN SR o 36
SR THEIA0%, 5357 R R K AR Y 1AE, 5105 [ W B S A5 e 3

(16) ARIEEIEFA G HH%, AN RIE G AME, AEEd
BEEHRPHREN10%; EARMAZ S HHZ%, FEAMEANELNES G MIES
TEZ A, AR I 4 58 P21 E 1095%, Fodr, HIMERIRRE. ik CREE
B —FUNRPBOFGIIF) . BUE. B SCRRESR . EANREGME™ (A

&)

7

>
\7

'~

91



BN/ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

FARRIEIE) 45 R 5 H HE, FA RISE M0 & M E AT I B 4 RF
AR A TTER20%;: RS HNAZ S (ARG B 55 21
A G AN b —7 5 H B B P A E 120%: AT REA I S T (A SN
FHBAR RS AMNE, &1t GLEWED BT e RS T RS 5t L
(KA L5 5

(17) RIS FA B /NS G S, Ho i A I 4 0 = i 1
10%;

(18) ANHEL: L E P AR I HE 415 W2 77 1 140%;

(19) A4 F F BT TR AN M2 BR 55 7= (R A8 & AR i o5 4 0 = 1
A 115%; FIEAMTHka). EiiAr RS, e SESEHAL
SRR R BUE RS AT B 1% L GIBR 1 1), B2 AT T 8 i sh P 32 fR 5%
FEAR T

(20) AR H 4 5 FAGE ISR 5 B4 7= i S b EIE MR 23 D5 1 FUAth S A4 58 5 %
FIT R B W 5E Ty 1), A 4552 T 410 it PR %8 o 22 5K B 24 5 AR R 4 5 [R] 440 58 (R 43 B9
Bl R R — K

(21) AFES AR ITUE M LU B BRI BB N E 28 5 RTS8
P TR 5 I ZE A IR B, VB M LA S AT R LRI 5

(22) FHIRIEHEE TN LA 50 T T 1 4% B R i

B B3R (2). (13D, (19). (20) 1S, ks, MR iiigksh. i
WNAEE I FES AR ) AL S B O ST N S 4 BN 2 A R R B
R SR T LU AR & FR R P08 LU Y, 4 3N N A AE 1028 &y H N gk
7R, H R [ERIE I 20T R RAE T B AL o VR A HE 1, AHHUE .

FEE NN Y | B S A A B 264N H ARG B R 4L A L 75 &
Rl L8 o 75 LIRIAIRIN, ARSI UEE I . P8 ns B A J
FIRILIE . B EATE A RSB EE SR E A AR S AR AN Hi

H

N .
b=

n>

HeA
/\
o=

X

5.

AR SRAE AN IR BT LA BRI BEAT AR SE Y, DAAR B e AR AE Ju i 927
AR BT I IR R A, anidE T AT 4, MIAS I G BB AS A2 A ORPR ),
BAERT AT, AfELIEEHHRFH AR FH L.

92



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

2. BT A

YRS A NI AR, B P AT R oI 5 el v 20

(1) RIS

(2) 3B RIE Im)fh N Bk sl R e AR

(3) AT ST M5

(4) FELHABFESHA, HS h EER 2 556 BUE IR

(5) [MHEELEHAN ., EESFE AT,

(6) MFENHFAL G BRMPIEFFAE G ks S HARA IE 24 (IESR5E 5 T 30

(T P ATBOEFAN P EE N 29 e 28 1L HAh g2 .

HEBHNIZHEEM P LR BN EEFE AN LR R SLhs
PN B 5 AT oA ZE R 35 50 BRI A 7 R AT IIE S B0 AR A RIE S B0 A
FIHAE R IRIEAZ G IR, B FFA RS 4 0 H AR R U5 R0, S8 5 S A R
A NFIZEARSEIEN], BiERI G o, g arfdAs Py o LR L], d iR
T3 A TG BT . AR G DSBS B SFEE NN FE, IFHEE%:
T UAPER o AR 5 AR A HE G E A FE R HUW, L=/ Uk
s FE I . S N N R DR RRAE 5 F AT &

P ATBUE B T BOE EIR RS, aE A T AR, WA SR
AN AH R o

ISy BEE R PEE T E T A A A

(—) FEEV= a5 7%

B4 VR P R AR 4 BT 7 BB IR 26 B 6 4 S B {E

(GEeERD) ERUG, EITIRTFER S 0 BT I BCE BRI RT, e BN
2 2D B AR TR E W P e — RS BB AN S G B R T HHE

FETT U5 73 BB A7 200 FR D B T8 [ i, ik 8 NN S AE AN T RN JH I H
R H R R P o 3 < B A5 LAY D anly i 2 8 oL D) e 45 8 T80 T R 2 e 4 A0
RN B R T

BB BN AEANHE TR SR AR B dRim — H IR, FE 95 52 ot 45 5
AN B Ja — H I 2 i B ELAN 2 e 0 8 ST E

93



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%ﬁ/% Ia

L. RESGFRTEMLIEEH, BFULEEVFER TR

(=) (FEEAEFD) MAE

1. AT RS & RIS S N 8 BN 4 45 [F) 240 58 N 28 56 4 i TR\
R RVCEIE I, A S M IRA AR RUGE . X T rAZEES
WAFEE AR RUGEE I FI, RS E ARSI N ARG R E A
&, IR EIF RS &R,

2 RT (FEEEF) BHEMESMHHRFA ARSI E Rl Hiigd
M, HPRBUERE2H NTEFRE BN A .

(=) (EE&EF) K& ibHEH

A TIMER L —0), (EE&EF) P42t

1 S MR N K2 g 26 1E 1
SEHAN, BEFEENRTTL L, fE6NH WRAHESERN ., Bkt
SHEE NAREN,

3V IELE604 TAE H H AL S0 AR A AN BB AN 200 A B0 3 4 08 7 I E A
F5000 75 TG

4. (FEEGF) 2952 A

5+ FHICIEHE AN o EE R 2 e 1 AR B

(=) S HIEHE

1. EEWr-iEENH: BRI (EEEE) ZibFh HE30NMT/EAN
JRALIE SN, B N ZH 2L 5 0 3 B /N v [RIE M o 1 B B R kAT
HEiEH .

2  FEEWFIEE/ANAH R FESMPE RN SN BEEHT
Ao B NFESR . HIBOH IO 55 BEAg B M v s A0 DA B v e M 25
RIS R FE 4 V=175 S5/ IN 2 AT DA o E (TR N B

3. GG H/NAIR DT B PIE BN A ST RS AR L TSR
A AR FEE I P25 SN AT DRVE AT B R SR B

4. FEMrIEEET
(D) (FEEEF) LB HRIN, RESU PG Ng — S 4S,
(2) X e W P FIGTA f5 95 1R AT T BEAIAA A 5

o

Gl m

94



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = @

(3) Xk I P AT At (B AN AR B
(4) HiEE RS
(5) BSERTHIMEESS Pt Sk #tAT Al e v, B335 rehig 51
e th R A
(6) g MRS EIER 2% 2RI AN,
(7 Xt R AR W 7 34T 73 L o
5. BB SR A6 H
QLPREE 84!
TRAE SR IR R G MBS/ N T R IR R R A T S B
F, B9l 2k e 7 i RN AR e NI 7 A 524
() W7 F SRR 5L 190 e
R e < I V5 B AR 3 C U7 585 R ik < 0 7 0 B i 0 4 T R A B 7 T o i <
W BRSSP RBUHIFR A & 0155, 1% S M A A AR A e
T # E AT 23 B
() BeMHENAS
AR A R ERFIALM 2 HeE W PiE HIRE 2 BAAIES .
BRAH DR 55 BEA% B 2 T 555 Pl B - 5 el A 28 55 i L B 5
BB A S REW R RAS TS EER G R P EIEE S8 %)
SANTAEH W R MR ENLAT A, 2R RN 2R R
FEATREM S b, RS FR S IR A & S SR E ] L.
(-6 =i KM R SO fRAT
B 78 T B A SRSl Bk R NIRAF 154E LA L
I\ R R T
HORFENAR, B (EEER) mrrAEnss (Rear) R0
W, QA KU P AR BEMF DR, AEATT— 5 P47 BORs S SR A2 o [ [ P22 3 54 5 fib
Bz Ao, 00 ] [ PR e 5 57 5 e 03 2 o IR AT 2001 i A AT b ke A
B A st MR &R, XN EEANBFLRT.
A EIYIE], B [ 2 ARAR ST & H ST, ke Bl R
WIBAT e A RIUE N 55, 4R nas A N &iEN .

Pal

~

95



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(GEEEFE) 2 EEAEER.

TUs e & RF Bt AR B BUS 5 6 TR 177 3
(GEEEFED) nTEVH R, HREEAReEHA e
NG PAE L T o

96

TE N HEVHR I



	OLE_LINK1

